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Terrorism’s Bloody Toll: 41 Killed in ^Attacks 
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Two men posing as photogrs^bers entered a 
synagogue in Istanbul on Saturday and attacked 
the congregation, with submachine guns and hand 
gre n a des . Twenty-three persons died in the at- 
’ tack, which occurred a day after gunmen dressed 
as security personnel seized a Pan American jum* 
ho jet at Karachi airport. At least 18 persons died 
in that attack. 

The acts drew expressions of outrage from 
around the world. Jewish leaders in the United 
States called them attacks against Western soci- 


ety, and Pope John Paul H expressed his 'intense 
sadness” and “strongest condemnation.” 

Prime Minister Shimon Peres went on televi- 
sion to say that Israel would avenge the synagogue 
attack. In the past, Israel has carried out raids 
against Arab targets when Jewish or Israeli tar- 
gets were attacked. 

In both incidents there were conflicting claims 
of responsibility, and none was recognized as 
valid. 

There was speculation that either or both acts 


could have been carried out by Islamic fundamen- 
talists or perhaps by a Palestinian faction headed 
by Abu Nidal. His group, which has been backed 
by both Libya and Syria, was believed responsible 
for the massacres in December at the Rome and 
Vienna airports. 

Both men who attacked the synagogue died. 
Police officials said they were not sure whether 
the two gunmen had committed suicide or had 
been killed accidentally by their own grenades. 

Officials in Pakistan said four men who had 


seized the plane were captured. The fact that they 
spoke Arabic and wanted to be flown to Cyprus to 
secure the release of colleagues in Cypriot prisons 
suggested that they were Palestinian guerrillas. 

An anonymous caller told a Western news 
agency that the hijacking had been done on behalf 
of the Libyan Revolutionary Cells. 

Libya and the Palestine Liberation Organiza- 
tion both said that they had not been involved in 
tiie attacks. Hie U.S. State Department said it 
had no indication of involvement by any country. 


Daniloff 


As a Spy 

Newsman to Face 
Appeals Directly 

. By Felicity Barringer 

ifetn York Tima Service 

■ MOSCOW — Nkholafi Dani- 
IaEf,-tfae imprisoned Moscow corre- 
spondent for UJL News & Wald 
Report, was charged with espio- 
nage Sunday, the govemment-can- 
trofled evening news program re- 
pented. 

Earlier. Mr. Daniloff telephoned 
a colleague on the magazine U.S. 
News & Wodd Report to say that 
he had been taken before an official 
proceeding at 2 PM Sunday and 
notified of' the change. 

Mr. Daniloff said that die filing 
Of a charge allows the investigation 
in his case to be prolonged far six 
months before it goes to trial, or, if 
a special waiver is obtained, np to 
nine months. 

“He doesn’t have to be given 
access to a legal counsel until the 
investigation is over,” Mr. Trimble 
said. 

The charge, lodged against Mr 
Daniloff under Article 65 of Soviet 
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bit Struaafifntw AaooOMd Piet 

A victim of the Pan Am attack is transferred to an ambulance in Frankfurt 



23 Jews 
Slain in 
Istanbul 


Coffins of the Istanbul victims are removed from the Neve Shalom synagogue. 


18 Are Dead in Karachi; 4 Hijackers Are in Custody 


investigarionKOver,” Mr. Trimble New York Thnes Serrta not appear to be connected to 

^ w •. . KARACHI, Pakistan - Paid- any government. 

The charge, lodged -against Mr stani antbmities said Sunday that I And United Press International, 
Daniloff under Article 65of Soviet four gunmen who seized a Pan reporting from Karachi and quot- 
law,' cany penalties ranging from American jumbo jet onfriday were ing sources from Pakistan’s Federal 
death to imprisonment of up to 45 ■ ifire and were in cagqisyl r --.- fave^uoEr Agency, sqid- tha: 

years. '■••• • ^Tbe rrfficials, rewong earlier ao- three men had been arrested Friday 


Shortly after the charg: had been counts of the hijacking, said Sun- 
filed but before they were made day that 18 persons had died in the 
known, a Soviet official said on incident — 16 p a ssen g e r s, I mem- 
Amerk^ television that Mr. Dam- ber Of the Pan American cabin 
lofTs case would be tero^it to tri- txew, and I ground crew employee. 
a]_ The officials said more than 100 

•Of you drink he’s .innocent, we people had bren wounded by gun- 
can leampretty soon because there uiewothervdseiqnred. 
is going to bea trial,” said Gamadi Pakisiani officials, contradicting 

L Gerasimov, a. Foreign Ministry an earlier import that two gunmen 
spokesman. He spoke, via saieffite bad been killed, said instead that 
from Moscow. ‘ one of the 

The charge was lodged against wounded. 

Mr. Danfloff two days after Presi- [Prcadt 


three ihen had been arrested Friday 
as allied accomplices. Two of 
them were released, according to 
the report, and the third, identified 
only as Jacob, was charged with 
abetting the seizure by renting a 
van used by the hijackers.] 

Other sources indicated that the 
four were from Beirut and that they 
had entered Pakistan last month on 
false Bahraini passports. 

The hijacking began at 6. AM. 
Friday, when four gunmen sped 
onto the Karachi airport tarmac in 
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from Moscow ■ one of the four had been seriously rnaay, when fair gunmen sped 

The charge' was lodged against wounded. Mto the Karachi airportmrmac in 

Mr. Darrilofftwo daysafter Preri- [President Mohammed Zia ul- what locked like an anportsecmity 
dent Ronald Reagan sent a mes- Haq said Sunday that the four gun- ^_ a ° d termed aboard the New 
sage to Mikhail S. Gorbachev, the men would be banged if convicted York-bound plane as passengers 
Soviet leader, calling for the imme- of hqackmg and murder. The Asso- were boarding, 
diatc release rf M? Daniloff and dated Press repwted from Kara- The gunmen, demanding to be 
Ream,* ^ «- di flo *P ^Cyprus to rescue rmpm- 


goring Mr. Reagj 
nuances that Mr. 
ajpy. _ 


cmai as- 
was not 


[“They will receive the punish- 2®“* colleagues there, held the 
meat that such a crime deserves,” ®o«7« 7 47 and »*■ 3» 9 Passengers 
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vale pressure cm Soviet omciais to 
release Mr. DandofT, who was tak- 
en into custody Aug. 30 shortly 
after! he had accepted a pa ckag e 
from a Soviet acquaintance. The 
package turned out to contain ma- 
terials marked secreL 
Mr. D aniloff, during his 2Q- min- 
ute telephone conversation Sunday 
evening, several times expressed 


A passenger injured during the hijacking in Karachi Is wheeled to a plane carrying victims to a hospital in Germany. 


16 Desperate Hours Filled With Terror, Caring and Heroism 


By Richard M. Wdntraub 

Washington Post Service 
KARACHI, Pakistan — A 


Scattered about the tarmac was when the hijackers, apparently 


other evidence of the ordeal — a 
blood-soaked blanket, a blood- 


pageJL 


the wish .that his case not affect belonging to a child lay on stained scarf,; 

U.S-- Soviet relations, according to ^ j arm3C beside the escape chute ;*de e P red st 
Jeff Trimble, incoming Moscow from ^ goring 747 jet. Its mate There were n 
corresp o ndent for U.S. News & was perched on a tilted wing about eyeglasses, v 
Worid Report. _ 20 feet above, apparently dropped men’s loafers. 

Mr. Daniloff said he bad no indi- j fl the n ^h nf passengers from the In the fusel; 
See DANILOFF, Page 2 violence inside the plane. perhaps 20 or 

Deng Offers Condition ^ 

To Meet Gorbachev ened offiri: 


panicked by loss of the plane's 
lights, screamed “Jihad!” and 


stained scarf, a pair of trousers with opened fire on the passengers, 
a deep red stain across the front. According to passengers and ac- 
Tbere were medicine bottles and counts from officials involved in 
eyeglasses, women's shoes and negotiations with the hijackers, the 
men’s loafers. drama aboard Pan American 

In the fuselage of the plane were Flight 073 began and ended with 
perhaps 20 or 30 bullet holes from bloodshed. In between, for 16 


hours, there were moments of ter- 
ror, of caring, of heroic action. 

Most of the 3S9 passengers and 
crew members were aboard the 
plane, shortly after 6 A.M. Friday, 
when the shooting began at the foot 


desses and pointing guns at tbeir The gunmen, dressed in the blue 
beads. uniforms of Pakistan's airport se- 

Tbe gunmen shouted, “Get curity force, ordered passengers 


down, get down!” one p a ssen g e r from the first-class section to move 
recalled. into the area leading to the econo- 

“They wanted to send a message section. They ordered two Pan 


of the stairs leading up to the air- that they meant business,” a pas- 'V 11 crcw “wanbere still aboard the 
craft, which was parked at Karachi senger said. They soon gave anoth- 5r ne ,^ > contact J“ e co °i. tower - 
Airport. Four gunmen rushed er vivid demonstration of their in- three-member cockpit crew 
aboard the plane, grabbing stewar- tent. See SCENE, Page 2 


By Henry Kamrn 

Sew York Tima Service 

ISTANBUL — Two Arabic- 
Speaking gunm en posing as pho- 
tographers entered a newly refur- 
bished synagogue during Sabbath 
services Saturday in the Jewish 
quarter here and, after locking the 
doors with iron bars, attacked the 
congregation with submachine 
guns and hand grenedes. 

Twenty-three worshipers, in- 
cluding seven rabbis, were killed, 
and three others were wounded in 
the massacre that went on for three 
to five minutes and left the syna- 
gogue on fire. 

The bodies of the gunmen were 
found in the carnage. Police offi- 
cials said they were not sure wheth- 
er the two gunmen committed sui- 
cide or were accidentally killed by 
Wi svfaB/feuian their own grenades. 

ve Shalom synagogue. [Witnesses and survivors of the 

attack said Sunday that two gun- 
men fled the temple and escaped, 
~U United Press International report- 

i J t il ^ JL j Witnesses described scenes of 

J horror as bullets from automatic 
weapons raked the benches, wor- 
fjk. r*V. shipers in prayer shawls screamed 

y and feD and blasts shook the Neve 

Shalom synagogue, the city’s larg- 
est, in the Karakoy district near the 
■ : Galata Tower on the European side 

’ ' : *1 of the Bosporus River.— ■ 

-v<i “h’s bonifying" said Hasan Ali 

v’f ' Ozer. Istanbul’s deputy governor. 
^ ^ Turkish security officials said 
two Czechoslovak-made subma- 
chine guns, seven unexploded Sovi- 
et-madc hand grenades and more 
*ban 100 spent cartridges were 
fijg p iyp found inside the synagogue after 
firemen put out the flames in the 

' Bodies and parts of bodies lit- 

. ' Istanbul, Moslem Turkey’s laig- 

esi city with 5A million people, has 
X a Jewish population of about 

K 22,000 Turkish nationals, mostly 

K descendants of the Sephardim who 

> I fled the Spanish Inquisition late in 

jf m tite 15th century and still sp^k a 

% f Spanish dialect known as Ladino. 

A* •’;!?••; ^ Several anti-Israeli groups 

— ~ — claimed responsibility for the at- 

tacL Anonymous telephone callers 
to a hoqntal in Germany. in Beirut made claims on behalf of 

the Moslem fundamentalist group 
Mamie J ihad, and for a group 
r • called Islamic Resistance, a pro- 

dvk| Iranian orgamzaiion. 

C/WIII' In Nicosia, Cyprus, a group call- 

ing itself the Palestinian Revenge 
The gunme n, dressed in the blue Organization also claimed respon- 
liforms of Pakistan’s airport se- ability. 

rity force, ordered passengers [Oh Sunday, a previously un- 
>m the first-class section to move known group calling itself the In- 
to the area leading to the econo- lemational Fighting Front claimed 
y section. They ordered two Pan it had staged the attack, The Asso- 
n crew members still aboard the dated Press reported from Beirut.) 
me to contact the control tower. But the Turkish authorities, 
te three-member cockpit crew while describing the gunmen as Ar- 

See SCENE, Page 2 See ATTACK. Page 2 
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INSIDE 


: By DanieT Southerland diis year. 

■ Pat Service to meet with high-ranking Chinese 

- >i» officials, but the offer was rejected. 

1 China and the Soviet Union split 

w ideriogical differences in the 
a 1960s - T^ last formal top-level 

• • meeting between the two countries 

- step” wok ptace in 1969 when the Soviet 

prime'mmister, Alexei N. Kosygin, 

• ;tHa, ti»offiaai Chinese press ageo- ^ ^ ^ Chinese counteqmt, 

•? z 'aSS£2Ss-*»* 

^ nfc to stades to talks. In addition to the 

I «e troops” from Cambo^ j*^ v^ewamese occupation of Cambo- 

dia, the Chinese Usi the Soviet in- 

• ’SnorSoyiet relations, the agency tfp Mtnt ^ in m Af^ustan and the 

' I laigc Soviet troop presence along 

^Orines^SoriS border. 

-wffi be ready to meetGwbadiev, cautitoed that Mr. 

Mr Deng D^had selected the most diffi- 

; da^MCOorat cult of the three obstacles as a oon- 

a - ditbn for a meeting with Mr. Gor- 

. significance to the nnproyemeiit or . 

' Stoo-Soviel idariow and the nor- dmlomats say that while 

mafa a bo o of Sino-Soviel state re* ^ Russians provide Vietnam with 
■ latftms.” . • . • tuftw fmandal and logistical sup- 

1 ■, Mr^madetor^m. 

• SepL 2 mtcraew with Mike Wat- J - ^ not necessarily m a 
> lace, an American joumalun wiA ^ ^ rgssure ^ vietnam- 
‘ CBS. The interview ms to oe 
broadcast Sunday. Mr. Deng also said that he hoped 

Diplomats said ,t was that President Ronald Reagan 
time that Mr. Deng has offered i to ^ 

meet with Mr. Gorbachev. Earlier See DENG, Page i 
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GENERAL NEWS 

B A U5. test of space-defense technology heart- 
ened officials. Page 3. 

■ The U.S. Congress is returning from recess to 
grapple with a load of unfinished business made 
heavier by the approach of fall elections. Page 3. 

■ US. officials fear that John A. Walker Jr. may 

have lied about the extent of the spy ring be headed 
and the damage it may have done. Page 3. 

■ Japan’s SodaSst Party elected a woman, Takako 

Doi, as its leader. Plage 5. 

■ Die European Community is set to impose limit- 

ed economic sanctions on South Africa, diplomats 
said. Page6L 

■ Moscow has conditionally accepted a plan for 
monitoring troop movements in Europe. Page 6. 

BUSINESS/FINANCE 

■Die United States threatened to pull out of a 
new round erf GATT talks. Page 7. 

■ GATT warned that current trade policies could 

lead to an economic decline. Page 7. 

SPORTS 

■ Martina Navratilova beat Helena Sukova, 6-3, 6- 

2, to win the U A Open. Page 19. 

PERSONAL INVESTING 

■ Gold has suddenly burst through the $400 barri- 

er, but its resilience has gone virtually unnoticed 
by investors. Page II. 
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Few Answers onWho 9 s Responsible 


By John Kifner 

.Vw York Tims Service 


mining just which group was re- 
sponsible. 


Mr. Arafat, who was driven out 
of his last strongholds in Lebanon 


-‘T 


CAIRO - Responsbdity for -00*3^ was claimed in a 
wo tarorm acts in the Middle pho ne call to a Western news , 
Sast w,thm 24 hours, the attack on £ - m c ^ a previ 

an Istanbul synagogue, and the hi- unknown group, the Libyan I 
jacking a Pan American anliner hitionary Cells . and in a typ< 
in Karachi, Pakistan, remained un- ^ siai ^ men[ w ^ 

c, ^.S^ y f emn S; An-Nahar by a group called 

With the police in both countries 

remaining silent and grtwips issuing Responsibility for the atta< 
confhcung statements datmmgre- lhe i« anbu l synagogue 
^xrasibdity. speculation centered clail „ed in Cyprus by toe prm 
on iraro posabiliues. ly unknown Palestinian Rei 

Officials said that either or both Organization and in Beirut b 
acts could have been carried out by Islamic Resistance, the Islam 
Islamic fundamentalists who per- had and the previously link] 
haps had forged links with the Pal- Imeniational Fighting Front 
Banian gunmllo who have been ^ c|aims of rBprasibi ij, 

infiltrating bade into southern Leb- among toe factornnpponin 
anon m recent months. ,1.. 


For toe Karachi hijacking, re- in early 1983. bad made common 
sponsibility was claimed in a tele- cause with Mr. Shaba an and later 


phone call to a Western news agen- built links both to Hezbollah, or 
cy in Cyprus by a previously Party of God, a Shiite group, and 10 
unknown group, the Libyan Revo- the emerging Sunni fundamenlal- 
lutionary Cells, and in a typewrit- ists in Beirut, 
ten statement to the Beirut daily At the lime, the Palestinians 
An-Nahar by a group called Sol- were under attack by the main- 


stream Shiite militia Amal. which 


Responsibility for the attack on was being encouraged by President 
the Istanbul synagogue was Hafez al-Assad of Syria, an enemy 
claimed in Cyprus by toe previous- of Mr. Arafat, 
ly unknown Palestinian Revenge The Islamic Resistance is an alli- 
Organizaiion and in Beirut by the ance of both Shiite and Sunni Mos- 
lslamic Resistance, the Islamic Ji- ien, fundamentalists dominated bv 
had and the previously unknown Hezbollah but including Sunni ad- 
international Fighting Front herents of Tawheed and the Islamic 
The claims of responsibility are Society in Sidon. It has been at- 
araong the factors supporting toe tacking toe Israeli troops who re- 


1T nroums. ^ possibility that the terrorists had main in Lebanon in a buffer zone 

There was also speculation that tfie backing of Moslem fundamen- along toe border, 
other or both acts coidd have been They also underline the po^ Palestinian guerrillas, prirmrilv 

ajPdBiimm arms, sibQity that the attack were luiked tnm Fatah, havcbem\£2 
Abu NidaL His gfoup, which has t0 guerrillas, such as a hack into Lebanon over the nan 

tot backed by both Ubya and ltmml * V 4er Arafafs ei-Fa- venr. 

Syria, is bdd responsible for a se- 


ries of recent attacks, including toe fatf, aitacks. 


which has officially denounced 


massacres at toe Rome and Vienna 
airports in December. 

It seems clear, both from toe 


Soldiers of God is a Lebanese 
Sunni Moslem fundamentalist or- 


Palestinian guerrillas, primarily 
from Fatah, have been infiltrating 
back into Lebanon over the past 
year, particularly into toe Sidon 
area. According to Palestinian and 
other sources, many of Mr. Arafat's 
people have entered Lebanon from 
Cvpnis through toe Sidon harbor 


Archbishop Desmond M. Tutu out^de a 
cathedral in Cape Town, where he be- 
came the first black to lead the Anglican 
Church in southern Africa. Page 6 . 


it seems clear, bout from toe ganization that has some links to which is controlled bv a Inral 5.. - 
accounts of witnesses and from the Tawheed. a Sunni group that dorrri- group. 
political context, that both toe Ka- nates the northern city of Tripoli The Palestinian 
rachi and Istanbul attacks were under its self-styled emir, or prince, thefundaniwitaiiDiowI^r^ 5 ^ 
rarried out by Arab ertresrists. But Sneed Shabaan. The group is trKSfe UbolhhaTO teHi 
in toe labyrinth of Middle Eastern known to have operated in Tripoli, 6 1116,1 southward 

politics, the difficulty lies in deter- Beirut and Sidon. SeeTERROn 
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SCENE: When the lights Went Out, the Hijackers Yelled 'Jihad!’ and Opened Fire 


(Continued fnm Fqge 1) . were served to scoot, and the gun- Mr. Thorton said that when be 


and at least one was in the bock. self on the wing of thc>bme, and 
Suddenly there was the thud of one “jtwasatongwagrdown.rsawite 


WORLD BRILLS 


AeiW grinned to hold the of extreme pain in Us directions on what to tdl oegotia- they did not know was dial the fire. 

As they contained to hH«^ *dSlor hdo too outside the plane. Wi m 


stewardesses at 
'Kumar, a young 


chest, the hijackers asked for hdp 
from any doctor who might be 
aboard the plane. Dr. Tahira 


Ships Reportedly ^oi^.^Warumgs 

MOSCOW (NYI}—Theship coDiskm in tfieBIadt SraittWhg$398 
people ap p aren tly died occurred after the. captain of a cargo vessel 


aboard the plane. Dr. Tahira 
pegpa to argne with the Sbdkh, a British national of Indian 

— thaiTi to treat the stewar- <wuiu . 


'ErnTi^L At origin, volunteered. “They thanked working and that seemed to take 

me for the assistance," she said ttefrmfcd off of me" 
.^^accotdmgtoanlddnm ^ Mr. Thodon, who was in Paid- 


^ Md.^ 44 . c( P^, bMfcinthepeotdetambEngCTtf.1 

. Mr. Thexton said, “He asked me for meeting demands that a new Washington, said, ‘The people m took a rumungjmnip andlanded , 

if I was a laktonxl if I had 3 <mrM*Srf*w,i toUneor «I)y™too»- nght on the chmc." bnneitdmggQM ly doK to thcffl 

gun,” but then “they got the radio passengers would be shot ble. I was facing backward and the Eleven-year-old Najiba Sheikh j?u 7 mT.ZjUcilif j 


gun,” but then “they got the radio ■ passengers would be shot 
working and that seaned to take . The 7 PM. deadline was allowed 


Eteven-year-old Najiba . Sheikh 


Then, minutes before the collision and the swift sinking of the Admiral 


jppssenger from Bombay who did 
not want to be named, one of the 


orahhnilwrKumm stol M “hooheaefaer from London, 

S l SSL^ btinta,rified 

Shoved him out of the plane. He the 

aZj .whr «ff-r Ii^mw W Lflk- About four hours after the gun- 


died shortly after having been tak- 
en to a hospital. 

u For the passengers insid e the 
plane, the killing of Mr. Kumar was 


For Michad Thorton, a 27-year- stan far a trek in memory of his 
i schoolteacher from London, brother, who died then three years 
e moments of doubt intensified ago cat a similar journey, said, "I 
ound mid-morning. thought I was about to join him.” 

About four hours after the gun- Mr. Thexton said he took pains 


arnmon aine . to pass, and a new one was set for 

Mr. Thejdon, who was m Paid- aro^ nridmghL Then another 

probtanZ^a 


ta ton. of me were badly dM On. rm».b«^y hm. *e 
shot 15).” got out of the aircraft. S&e only “Tt. 


Amid the screaming and panics J^eo mesnoougg 
ttiv and the screams of the 


recalled the shooting anrind ha retired to his cabin, jbe newspape r Smrtrimya 


^^SprtSSS^^ttweieanestediicS^^^ 


Throughout the day, power mind 1 had to do something." He 
aboard the plane was supplied by shouted at a steward next to him to 

. . . .* “ _ ». _ _ <1 ~ ~~ mi Jaat mw 


01 

.P^L 


on the floor tried to grab my 
seeking hdp," she said. “I 


men took over the plane, they or- not to remind the hijackers of fait It was ody a matter « tao^Pan 


dened the stewardesses to collect 
passports from the passengers. 
“They gathered all the pass- 


a taming point, according to the ports,” MrTrboacn recalled. Tint 
paswagg, who watd^i Kltc^dcss suppressed the 


icnce, although he remained at 
front of the plane sitting on a 
of passports throughout the 


Am officials later said, before it 
would run out of lubricating ad. 


grid TheAdmird Nakfemov, with 1 ^34 pcojde on board, saiiwthiiLSevai 

i tome." w ri ght nwiyifyff flftwthy.<argn AipPyotr Vaseviatnmedit gtaspeednf 
the fear I0-fcnots;Soyiet o ffi c i ri gMidIl<nbodirah»dbccafoimd,282pcq»cwcre 

inyft 836 fl tr v i m tre wm pulled from the waicc. - 


Vm 


“The hijackers had been dressed 


the drama unfold from a place near Am***, passport! She threw 
the plane's 1 front galhgr.ItwBAar them away.Thefcst British pass- 


tftai the hijackers were prepared to ^jrt they came to must have been 


MU others. 


mihe. The stewardess called out. 


Another tense moment involved 
a hijac ke r named AIL Passengers 

ly unleashed a made of invective. 
“I hate all rich,” he would say. 


’. The passengers, ordered at first 'Would Mr. Michael John Thcx to n "They kill our children. I Hat* aO when the aircraft was m near dark- 
to Md their hands on their heads came forward.' There was no point Italians, British, French, Ameri- ness, the conferred. A 

Cm - — J - J - * - a **— * in kiAtna twvi kill* m save navir ** mh« 1. — * -» tV* >«r nnn4 


the aircraft’s auxiliary power tmt open theemggpnqf door owrone or ei g ht minu tes after the cargo shipPyotr Vasev ramnwlrt aaroeed of 

It was only a matter of tune. Pan wmg of the aircraft. Once out of thepbmeT the fear 10knotS:So^et o tt k aa l s5aulIlbbodesbadbecnfouitd,282peqpewere 

Am officials later said, before it •‘Open the door, open the god- was still not over missmg, and 836 s u r vivo rs were pulled from the water. 

would ran out of lubricating ml, damn doori" he shouted. But the ™. . , , , , ' nj - _ - _ „ „ _ . - 

and it was about 9 PM- when the sp^anj was frozen in place. “I ^^*^ acke ”, liad b ° en NihjiiWnil Saill tfl Rgr HdTJ.S Pnftgt 

tights aboard the plane began to ^ him and touched M^^wed ittt mCaW^Iia SaiaW IMT OU IJ.p. ITl^l 

fadt dorobehiiid theseatsand began to SJ^ MANAGUA (UFI) — Nkaraguahas baned an. Amracaafeman 

The htiackers reacted with in- open the door. I had to rotate the Cathofic priest from returning to Nicaragua, w here h e has Effiand 

crearingnervousness and ordered Wle 180 d^rees, but it went. J2£«S!ri2S wo * ke * (orl2 3 c * a ' *■ dmrcfagxdctanan snd Satm ^. Tltepa»t. &e 
the pac^-ng*^ to huddle together about 140 and stuck. I stood up to £Mnis - Theymi^it shoot us. Reverend Everett Brown, was die thud dene forced from brfap..cnt cf 
m t nr middle r/ tint Hi 1 "" Thai, try to gel more leverage and a bill- “Sevoal of us went to a storage Nicaragua in the test two and a half months. __ 

wiwn the aircraft was mnear dark- let went right in front of me. It shed and stint the door. Somebody The ReverendUrfel Reyes, qxjkesntan for the bficar^MnQtthrfic 

. , , . j: J_1. 1 et .1. .V- A j n. l. .cJ. n«,. n <», fmm Mfunrw KEnnwiu m 


in 


Re3g an's « 


The hijackers reacted with in- 
creasing nervousness and ordered 
the passengers to huddle together 
in the middle of the plane. Then, 


Nicaragua Said to Bar 3dU.S. Priest 

rasC Mr. Mrihart MANAGUA (UFI) — Nicaragua has baned an America* Roman 
a i w ? nt J to _? r S^’ Cathofic priest fidm returning to Nicaragua, where he has Ewdlaud 
• “™ s “ worked fnjl^ens, a duriefa spokesman said Satarday. Tlte pua,- tihe 






■.Uriel Reyes, spokesman far the NBcangWU.-CMssic 
t Father. Brown was barred from entering Nicaragua cn 


for an extended period, were later in hiding. Where do you hide m an cans.' 


allowed to relax. Drinks and food airplane, even a jumbo jet?” 


But it was not until dose to 


couple were in front of the crowd 
huddled in the TniHdlt* of the plane, 


didn't mnrh effort riwn to get began pounding on the door, and (^mKh ; mM tfta Father. Brown was barred from on tern 
h open.” we were scared. But it was the real Tuesday when betttempted to return front vacation. Fi 

Mr. Mdhart said he found him- police, and we were finally safe." that be did not Snow why Father Brown was barred. An 1 




Nonaligned 
Accuse U.S. 
Of Terror 


The Associated Pros 

HARARE, Zimbabwe — The 
101-member Nonaligned Move- 
ment ended its weeklong meeting 


cd States of “state terrorism" be- 
cause of its air raids on Libya in 
April and by appealing to super- 
power leaders to stop the arms race. 

Hie eig hth anrfi martin^ mainly 
of Third World leaders from Marx- 
ist and from capitalist countries, 
also urged worldwide mandatory 
sanctions against South Africa. 

' Hie final plenary sessions, with 
some leaders and their deputies 
slumped a p parently half-asleep in 
their seats in the conference nail, 
continued until nearly 3 AJUL Sun- 
day, wdl past its scheduled dosing 
Saturday evening. 

At a news conference early Sun- 
day, Prime Minister Robert Mu- 
gabe of Zimbabwe described the 
meeting as a great success and said 
he expected “substantial aid" to 
flow from the Nonaligned Move- 
ment to South Africa's black-ruled 
neighbors. 

“We are fully confident that 
from the Nouafigned Movement 
there is going to be some consider- 
able kind of assistance in helping 
us in fighting apartheid," Mr. Mu- 
gabe said. 



Mr. Mdhart said he found him- poitee, and we were finally safe." that be did not know why Father Brown was barred. An frtterimAi^mtiy 

Spokesman caHfliilmA TV* frifnrmatinn m the report. : 

ATTACK: 23 Die in Synagogue Ethiopian Envoy May Have Defected 

(Continued from Page 1} «ai,i..,i m PARK (Renters)-- Etiiio|iia , siunl>assador toFraniehasxissw»dl«is 

abs^didnotiimDedxaldyrecr^ badmet^^t^d£to«S« P«!md»tfaouriit to bavedefected from the pro*i™*Marx^«i»t^,. 

any of these claims as valid. the EX He told the JSk d,.,, tin., tbr 

In Ankara, Prime Mtnfotor tut- Ban news agency *h«t the g » nm pn A Frarign Mmatry sp<A ^ma n said Sa turd^r thm an djartadot, 
gut CtoLvSo caltedtaerahiMt riiot their ^SindndmSS Ketoth Getwbew, toldthe qCTcfagove^^mwnttngy wetfihat 

te^tom^posthehasheManrel983.H^ 

attack in a statement He said it on the bodies and set them on fire. 01 “^departure. ' ' 


fjjowsa s-v ■ 
ns. Sffilv-S * u 

bSS.* , “' 


“Konautics ard ^ 

: wilS **** at 


underfilled the need for interna- Outside, passersby and a few 
tranal cooperatum to fight tenor- merchants heard the wwim^io n, 


ism and vowed to 
responsible. 

“No effort is 
identifying and a 


OntriA. rMr The spokesman said Mr. Getacfaew, a senior member of the Etimpian 

J, diplomatic corps and former justice minister, had nta requested pofitical 

a^^mm Fran^DiplQmatijc sources said, however, that he 

the peojrfe outside the synagogue. “W 1 *- 


Istanbul’s deputy chief of police, 


perpetrators of these murders,” the Mehmet Agar, said the gmunen 
st at e me nt said. “AH citizens firing then tried to flee. Some may have 


miykey are under the protectiOT escaped, but at least two of them 
of tte state, irrespective of their were confronted outside the syzta- 


rdigion, language or race.* 


gogtrc by the police, who had begun 


The Reagan admlntaratloQ con- to arrive. Hie two ran back into the 
domed tite “cowardly” attack and synagogue, he said 


said that ^security at “other lay & ^ Q ^ oskm ^ 

nomts and mctalliitiniu/’ m Tston- < . „ _ , VV 


.v . ted smdde or the bombs went off 

thcattacL accidentally." 

[The prime minister of Iran, Mir 

Hussein Moussari, an Sunday de- ■ had Denounces Attack 
nouncedthe attack in Istanbul and 


Prime Mimster Shhnoa Peres of 



the hgaddng of a Pan American farad vowed Saturday to “cut off 
atrimer in Karadn as ^aaaco^gt- the arms” of the gunmen reqxmsi- 


la NuMMSch/lwlm 

President Zia ul-Haq of Pakistan, right, with Prime Minister RajW Gandhi of India at the 
end of the Nonafigned meeting. Mr. Gandhi accused Pakistani security forces of hun ting 
the rescue of the Pan Am hostages and said Pakistan’s official attitude encoumged 
hijackers. General Zta replied that “the responabffity ties squarely" with the terrorists. 


abler and suggested that the Unit- fifa for the IstanWlmafflaCTuThB 
ed States lm dcam e d them cm i^The Wadnngton Post ported from Je- 


RamonMStra and Teofisto Gtringona, right fronj ahdiw, 
negotiators for the Mudla - government, with -Satnr 
Ocampo, leader of the Philippines GonnmBust Party:: -. .- 


Associated Press rep o rted from nw Tim 
Nicosia.] . ™ H1 


[The Patestine LiberatiM Orga- and vrcwfll catch them,” Mr. Peres 
nitatam ajw caodauied both atp said. “WewDlnotr«uittilweciit 


“WewiD chase them everywhere, MflUllil CltCS PTOffTCSS OB CcflS&’fffC . 
d wcwffl rafiii^thrai,” Me. Peres MANILA(NYT)— Representatives of theCommnmst rebels ill the 


tacks, Umted ftera I n ta national off theamuof themunkren,mur- 


reported Saturday from Hnris.1 derasnot seen since the daysef the 

[Libya criticized the massacre at Naas.” 


Philippines have agreed to consider a 30-day cease-fire, g ov e rn ment 
sources said. ' . : . 

The sources said Satnrday that the Communist negotiators favored the 
idea of a halt in the fighting but that they would need to get the approval 


them apattcred with blood —tum- 
bled down a vinyl chnte that 


a southern Africa solidarity fund, grenades inside the eaMn The SepL 25,’ 1985. 

the meeting ended without com- panic-stricken passengei 
mining individual n a ti ons to spe- screaming and crying and ms 
ofic new sanctions against South them apatiraed with blood - 
Al** 53 - bled down a vinyl chute 

The resolution cm Libya, con- popped out when someone 
tained in & 1 12-page political deda- aged to open an ermgency e 
ration, said the Apnl 15 bombing Two groups that had not 
raid by U.S. warplanes on the Liby- ouriy been heard of said tiiej 
an rities of Tripoli and Benghazi responsible fra: the hijacking 
was “an act of state terrorism." It (her daim appeared to be ges 
called on the United States to pay In Nicosia, an anonymous 
compensation and to end naval told a Western news ageoc< 
maneuvers in the disputed gplf of thehgackmgwasdooeanbd 
Sidra. the libgran Revolutionary 

The Libyan leader, Mbammar ’ n “ l d “ m s°8B»*cd that 
Gadhafi, had demanded that the was betand the incident, bi 
raids be condemned. Washington LAyangoyemm^ qukUy ] 
has said the raids were in retaMa- “ /WSF eauL 
tkm for Libya’s support of tenor- Bi Waritmgton, a State D 
icm ment spokesman said Fn&r 

Conference sources said the ^ dt ^ ar ^ cnt ^ *****?* 
meeting bogged down in arguments ports that the Terrorists dam 
over a bid bv Nkarainia’s Rovem- «* members or a group caurnj 

motttobeiSneSe^dSS 

at the Nonaligned Movement in He said this group was 
1989. There was no announcement ously unknown tons, 
on the outcome. When asked if the gunmen i 

Mr. Mugabe succeeded Prime have beat acting on bdialf 
Mimster Rajiv Gandhi of India as with assistance from Liby* 
chairman of the movement. The or Iran, tte spokesman saul. 


HIJACK: 18 Persons Dead; 4 Gunmen Are in Custody Istanbul, saying it disagreed with A Foreign Ministry official here of other leaders in ihe^insmgent movement. ^ ^ 

^ . . _ , _ attackson “mnocenr people, said Israd had no information yet The two rides agreed to meet again in two'^rceks. Ramon %£ 

(Lontnmea nom n& t;. m the Cyprus port erf Larnaca on Sixty-seven of 209 survivors United Press In t qna t i o nal report- on which nm<mw>L«tiMnnnnh1i>fnr th* rinnmmtict . wu i M i nii i ivM w ere “i 


in the Cypras port of l-rimca on 


Sixty-seven of 209 survivors 
brought to Frankfurt an a special 


Mifra, a 


panic-stricken passengers — In New York, m e anwhil e, Mar- Pan Am flight disembarked there 


screaming and crying and many erf tin R. Shngrue Jr., Pan Am’s chief Sunday evetan& while the rest ooo- 


on winch group was responsible for p/ wrTTTTH>nf tMwitijlrfnr, «M theC ommnoM t n qtrwaaitaiiv ea were “oonfi- 

>L. i. *.i •_ * la - — -t- -tv i- - 1 — 


ig officer, said dot even tinned to Lxmdou and New York, 
the security system at the A US. Air' Force C-141 transport 


“From oar point of view, what given the mandate which they need. 1 
difference does, it make?" the effi- 


cient that when they come back within two weeks they shall have bofin 


out alien someone man- Karachi airport bad passed three earlier brought 11 badly wounded 


to open an emageucy cat. mspectians by the Federal Avia- survivors to a hospital here. 


ed SundaYfrom London, monitor- the attack. dent that when they come back within two weeks they shall f 

mg the Libyan press agency Jana.} “From our point of view, what given the yrmndato which they need.” 

Neve Shalom, which means “a difference doesiH make?" the offi- 

Shalf s Son Interrupts W in Iran 

the last ywe, and morn- were Jem, as simple as that” WASHINGTON (WP1 — Iranians watchms tdeviskm Frk 


: 31 

V^'S^^nn, 

■Sgttfig 

iSStofCaMonua* 

i*rSeSDl. raised. quest 

test’s leealitv in tw 
JJ^nai and treaty tun 

JJSy experiments 

. , Sfirst dance, it wcnld seen 
gainst the intent of the la 

denied b> 
m’s Strategic Defend 
£e Oiganization. whicb 
jjd fleoepoiment as basic 
^ that would aid i 
fgjgaBgsA of idaeuc kill « 
fe'iwxs capable of strik 
gtaMKi ffltdhtes at high sp 
, ere spare 

Ti oo manner was the exp 
gg it vidanon of L.S. tre 
Quinns, " said Lieutenant C( 
dTm7 Monrad. a spokesman 
fcflffice. 

According to various sour 
kqumeni consisted prima 
packages of sensors, wt 
tpded shortly after liftoff ; 
iaorixKd near each other ab 
Dlriksdw lulotnetersi ah 
hi Ok duster of sensors , 


18 Ttogro^a flat hri tot previ- donAdmitotration m 12 monflis, The Mxvivais also tod it «p- ccitplction of fl» wmt ^ “ 

y- ouriy been heard of said they were Pakistani officials were responsible nraml that it had Iwn ihe failure 7 i .. « . , . *r™^ s ooaunon caumet uur a 

f ^P<mriUef<K the hijading. Na- fe allowing “the ahport perime- Kpta?s^SSr tiritt^- IS? 3£S E”Sl5i£^3 

It timr dann speared to be geaume. ter" to be “penetrated by terror- kied tL: imtiafec cOTgregahoa had ^thoed made blamed the slmi^tcr^oa Iaracfa 

ay In NfariLm anonymous editar ists.” > mt0 the synagogue and had just begun concessions to the Palestinians, 


WASHINGTON 


told a Western news agency that At least five members of theKa- 


their massacre. 


thehgackmgwa5 done an behalf of radn ahport security force have Nari Ksilwani, an Indian bust- at about 9:15 A^L, the pcdice said. [Mr. Peres broke 


the Libyan Revolutionary Cells, been suspended for negligence in n es sman , said, “I think the genera- The gunmen gained entry, wit- meeting and 


That daim suggested that Libya allowing the hijackers to drive onto to r hid gone off, so thqy _thcM^t nesses said, by posing as photogra- apology from Mr. Sharon after 


inaw££ WASHINGTON (WP) — Iranians w&tehing televisiaQ Friday nigh! 

[The massacre sparked a crisis m wree startled by an unamhorized appeanma by! Prince Reza Pahkvi|ira 
nqucuon 01 uk wa». farad’s coalition cabinet after a of the fate of ban, aim the Irazriaa people to ove rthro w die 

More than 30 members of the rightist minister, Arid Sharon, Aytanah Rufiori ah 

ogregatian had gathered inside Warned the slaughter on Israeli The 11-ummte broadcast was shown ifiegdly on two of Tehran’s 
e synagogue and had just begun concessions to the Palestinians, govraunent-controDed tdevirion rfwmnrii. at 9 pjn Hie time and 

Ra“*» “ported from Jenualem. the taped broadcast bad beat announced in advance by two 

about 9:15 A3L, the police said. [Mr. Peres broke up the cahmet clandestine ratfio stations bdonging to exiled sapp ort ers in Europe of 
Hk gunmen gained entry, wit- meeting and demanded a public Prmce Rcza, who prodaimed himsen shah when his father died in 1980. 
sses said, by posing as photogra- apology from Mr. Sharon after There was no official ex pl a n a tion on how the hm a ri cast had been - 


aa une ctoaer of sensors , 
•W 10 a special device t 
ritiotol for the rocket’s ti 
op. md the other was affixes 

knv^ri'o MrnnJ Hum 


services when the gwu m en entered Reuters reported from Jenualem. 


1 i¥.aui uk oraer was anixec 
hmeta's second stage. 

Oa canmand from the gnvj 
. * hwre maneuvered into or 
s hi ai tones they crossed pt 
ri a thou ibey were farther tl 


was behind the inddmt, bnt the the taxmum a vefaide disguised to something was being done fran the plmrs who wanted to take pictures mmisten stood to honor the Jews televised flkgaBy.It is bdiered, however; tiiatfliemtcmytion of nffl&r 


Libyan go ver nmen t quickly issued lode like an official sccraity van, outside.’ 


sources at the ahport disclosed 


of the renovations in the syna- killed in Istanbul 


programs was shade possible by a hidden transmitter inside the cotmby. 


In Warirington, a State Depart- Sunday. 
ment spokesman said Friday that The Reagan ad min i s tra tion has 


An Indian Airlines aircraft, 
meanwhile, carried 98 passengers, 
including 17 listed in senous condi- 


®°6 qcl [“The prune minister insisted on ■ _ 

Once inside, the gunmen barred his demand that Sharon retract his JiQf fnp. RgCOlu 
the main doors, then, shouting in wends implying that the murder cf 


the department had received re- filed “protection"^ arrest wairanls fion, to New DdhL There were also Arabic, took up portions about 10 the worshipers in Istanbul is 8 re- 


ports that the terrorists darned to in accordance with an extradition jfa bodies on the niaw, iodadiiig 
be members of a group calling itsdf treaty between the two nations, those of a woman flight attendant 
the Arab Liberation Org aniz a tion . The warrants would provide the ««« Indian classical dancers. 

He said this group was “previ- United States with the legal 
ously unknown tons." grounds to prosecute the suspects if 


ously unknown to us.* 


rabic, took up positions about 10 the worshipers in Is tanbu l is 8 re ftutot R onal d Reagan ended S^-iday a three- week vacation in 
ids ^part and opened fire and suit of the weakness of the govern- CaKfqraia, spent mostly at his ranch near Smta'Batbara, and returned to 
tried grenades. ment and its policies," a cabinet Washington. (UPI) 

Rafi Saul, 17, the only uninjured statement said.] AadhoraccHerfoaanredlastwedcdnimgtlKreftieatgof the Soviet. 

bmh Loriisa tradear plant in Fnthtnd east of Hribrnld when a smril 
amount of radioactive coding water leaked onto the floor of the reactor; 
Innnore fri fhi&triem* nf Hfixnni73?hiljtv plant officials said Sunday. (Roam) 


fa* wife 
toned each 
fei n ban 
“hd a secci 

* to Defat 

totted from 


fciS 

tottoyme 


tJtSfSSlZSSlfc ^grinsTtiKTO h 100 ®"’ TERROR: Few Answers to Questions of Responsibility +* 

with assistance from Iibya, Syria ■ Russia Condemns Attack . /rw.—* r~v_ tv w.. .u- » « M A , DOONESBHHY 


N^R^Gandtecflndiaas (Gmtitmed from Page I) cqoted the Israeli Navy. The the attacks are among the factors POONESBURY 

fha i r uut n of themovemenL The infOTmatiou ririht now a Th ^j S ^^" 8 °i!i? niIie j t toward the Israeli border, an effort Palestinians contended that the Is- arguing for the possibility that ei- 

chaum a nslnp changes every three demned the hgackmg and called that has put them on a collision metis killed in the harbor were thcr or both were mounted by the 

y cars * t n Z/l _i n f® - international action to prevent cnnnx with Amal spies who were relavinc informa- Ahu NMal orvnniTatino 


■ 


T - .. . . n tor mtemanonal action to prevent mnn^ with Amal 

Nicaragua’s bid and aNorthKo- tenorism. United Press Interna- m 

ream proposal that it be host of a Hte apattoa of the hqacfaas tkmal reported from Moscow. ■ P*?® fact£ ^ 
forri^am: meeting m 1988 _ .The^^ncy Tass sridthat 


These factors would appear to 


spies who were relaying informa- Abu Nidal organization, 
bon on the Palestinian movements., In addition. The Muslim, a lead- 
in Karachi, witnesses described sng leftist Engli s h -language dail 
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■■ : By R. Jeffrey Smith 

>V<nto gian ^uar &rw« 

-WASHINGTON —The United 
States h as suc cessfully conducted a 
Cl as s i fi ed experiment in space for 
. President Ronald Reagan’£ anti- 
missile defense program after 
l a u nching a Della rocket at Cape 
Canaveral,, according to U.S. offi- 
cials. 

As part of the experiment on the 
Strategic Defense Initiative, two 

StojGS of the rocket deliberately 
collided with ««*h other in space 

- Friday and were destroyed by ex- 
plosives, sources said. 

The launching followed six ma- 
jor DU. failures, starting Jan. 28 
with the Challenger space shuttle 
disaster and indudmg the failure of 
a Delta rocket in May. 

Friday's launching was normal, 
and the rocket performed “exactly 
as- planned" during the first mo- 
ments of flight, said Hugh Harris, a 
National Aeronautics and Space 
Administration spokesman at the 
Kennedy Space Center. 

- The Defense Department said 
that the 5150-million experiment, 
which lasted two hoars and 45 min- 
utes, was also a success. 

Independent experts were skep- 
tical, however, that the experiment 
would significantly advance the 
Pentagon's long-term effort to de- 
velop a comprehensive defense 
against ballistic missiles, initially 
ordered by Mr. Reagan in 1983. 

- Representative George E Brown 
Jr^ a Democrat of California who 
opposes the SDI, raised questions 
about the test's legality in the face 
of congressional and treaty fimrta - 
nons on inflitiuy experiments in 

space. 

“At first glance, it would seem to 
evade at least the intent of the law,” : 
Mr. Brown sakL 

That assertion was denied by the i 
Pentagon’s Strategic Defense Ini- ; 
dative Organization, which de- 
scribed the experiment as basic re- 
search that would aid. the 
devdopmient erf “kinetic IriU vehi- 
cles,” devices capable of striking 
rockets and satellites at high speed 


Flood ^ Threat Recedes 
At Great Salt T .An 

Utah's Great Salt Lake is re- 
ceding from record high levels, 
and so are flood worries. 

The lake had begun to inundate 
roads and raflrrad tracks last win- 
ter and spring after a period of 
unusually heavy snowfalls and 
abnormally coed summers that 
slowed evaporation. But tins sum- 
mer, hot, diy days evaporated wa- 
ter in the lake and cool, dry nights 
kept the snow pack op in the 
wasatch Range from thawing too 
quickly. The lake level dropped 4 
indies (about 10 centimeters). 

“We’re out of danger, for this 
year, at feast,” Governor Norman 
Bangcrtcr told The Washington 
Post To avert the danger penna- 
nendy, the state is buSding a $55- 

mflKon pumping system that will 
move water westward from the 
Great Sab Lake to the desert. 
This win create a taka measuring 
about 500 square miles (about 
1,300 square kilometers) but aver- 
aging only 2J feet (7 6 centime- 
ters) deep. 

Proposed names for the new 
lake indude Wert Desert Pond 
and Little Salt Lake. “If this thing 
works,*' Mr. Bangcrtcr joked, 
“we’re gong to call it Lake Ban- 
■ gerter.” 

“If he spends 555 million and it 
doesn’t work,” retorted Ronald 
Oflis, a stale hydrologist, “then 
they’ll really call it Lake Ban- 
gerter.” 




Hijacking Death Mars 
Harvard’s Anniversary 



Sum GrOT-ecd/Tha Mm York Tib 


RADAR ISN'T FOOLPROOF — Customs Service 
agents using radar to monitor air and sea traffic off 
Florida in an ambitious U.S. drive against drug traffick- 
ing. Four years after the operation began, officials say 


they have barely dented the drug trade in Miami, and far 
more cocaine is smuggled through Florida than ever 
before. Traffickers have become more adept at evading 
telephone wiretaps and using boats that elude radar. 


Washington Pm Senior 

CAMBRIDGE, Massachusetts 
— The final day of Harvard Uni- 
versity’s 350th anniversary party 
was marked by sadden solemnity. 

“There is a fierce and unhappy 
piece of news I thought I should 
share with you," said the universi- 
ty’s president, Derek Bofc, address- 
ing more than 18,000 assembled 
alumni and Mends at the last erf 
three convocations Saturday, “so 
your sympathy and concern could 
go out to a younger member of our 
community who at this point faces 
an unexpected and terribly tragic 
moment in hear young Hie.” 

Mr. Bok announced that Syed 
Ncsar Ahmad, the husband of rar- 
eena Sultan, a Harvard Business 
School assistant professor, had 
b fofl l IfiTlwd in the »idnw hi jacking 
in Karachi, Pakistan. 

In his address, Mir. Bok warned 
erf the dangers of outride influence 
on universities and the temptations 
involved in what be called “the re- 
lentless quest for funds.” 

“Federal and state officials give 
generously to tmiverrities,’' he said. 
“But the effect has been to make 
OUT c ampucra highl y Hqwnrfwit on 

forces beyond their control” 


Mr. Bok also spoke of the na- 
tional “fixation on the Harvard 

mystiquo” * 

“However much we protest, I 
suspect th»i most of us are secretly 
pleased to be associated with an 
institution reputed to have such 
dout,” he said. “But we should not 
forget that these accounts give 'a 
distorted picture of what Harvard 
and other universities actually do 
or where their true contribution 
lies. 

“Aside from the occasional sci- 
entific breakthrough," he said, 
“there is no drama for the reader in 
the patient labor of scholars sur- 
rounded by their books or the quiet 
growth of mind and feeling of 
countless students.” 

Throughout the week of celebra- 
tion, there was also dissent. Pro- 
testers called on the university to 
sell its stock in companies that do 
business in South Africa. 

Muriel Snowden, a 1938 gradu- 
ate of Raddiffe College and former 
member of the Harvard Board of 
Overseers, said she was distressed 
by the university’s “lack of pride" 
in its black alumni and recognition 
of their accomplishments. 


Short Takes 


vacant far about two centuries. 
Wendell Roberts, a retired writer 
with a stentorian voice, has volun- 
teered to fill it. Mr. Roberts, 64, 
said he knew erf only three other 
U.S- town criers. He said he 
hoped to recruit American criers 
to compete in competitions with 
Fn gland and f-flnndn, both of 

which have active guilds of about 
60 criei* each. 


Ltd. to license his name Tor use on 
such items as sunglasses, fishing 
rods and shotguns. • Frank 
Perino, 43, who is blind, has tiled 
complaints against 10 hospitals in 
New York for refusing to let his 
guide dog accompany him into 
the delivery room for his daugh- 
ter's birth, although the dog had 
attended natural childbirth class- 
es with him. 


Johnson, say. somebody might pates its desires and never, never 
have had enough nerve to stand gets it angry.” 

tin * 1 Ur CiA.l. n .. “U. 


The FBI’s fist of Ten Most 
Wanted Fugitives was started in 
1950 largely as a publicity stunt, 
the tarean says. But in the 36 
years dial the lest has been sent to 
news or ganiza tions and post of- 
fices, it has proved highly useful: 
401 fugitives have made the fist 
and 377 have been caught The 
FBI credits 105 of these arrests to 
citizens who saw the fist 


The job of town crier in North- 
ampton, Massachusetts, has gone 


Shorter Takes: A drive- 
through funeral home in Detroit 
permits the bereaved to drive up 
without leaving their cars, sign a 
condolence card, pull ahead to 
the viewing window for a moment 
of sQence and drive out into traf- 
fic. Elapsed time: 30 seconds. 

• Much of Ernest Heming- 
way’s writing dealt with boating, 
hunting and fishing, and The New 
York Times says his family has 
reportedly formed Hemingway 


Notes About People 


up,” Mr. Stockman writes. “He 
either got thrown out on his rear, 
or the president changed his 
mind.” But with Mr. Reagan, 
people who may disagree violent- 
ly with his plans “make their 
point in a very low-key, sheepish 
way. There's a certain tone, a cer- 
tain modus operandi that pre- 
dudes head-on collisions or eye- 
fa all -to- eyeball confrontations, 
with the result that choices never 
get squarely posed.” 


David A Stockman, the former 
White House budget director, 
whose book, “The Triumph of 
Politics,” was less than flattering 
about the Reagan White House, 
says in the current issue of Omni 
magazine that those who differ 
with Mr. Reagan lack the courage 
to tell him so. “With Lyndon 


Nancy Reagan also has been 
targeted, by one of her former 


speech writers. Mona Charen, in 
the new issue of Washingtonian 


the new issue of Washingtonian 
magazine. Miss Charen, 29, writes 
that in the White House, “Mrs. 
Reagan is treated with the kind of | 
gingerly respect due a bon ess. 
One admires its beauty, an tied- , 


Richard Adams, a Democrat 
running for the Arizona House of 
Representatives, says he has 
saved postage for years by keep- 
ing the envelopes in which his 
letters arrive, inser ting his re- 
sponses, resealing the envelopes 
and writing “Return to Sender, 
Please,” on the outside. This came 
to light when be returned two 
completed questionnaires, along 
with some campaign literature, to 
The Arizona Republic, a Phoenix 
newspaper. Postal officials say 
that mail can be returned only if it 
is unopened and that violations 
can lead to a $300 fine. Mr. Ad- 
ams said he was unaware he had 
been breaking the law. 


ALL’S WELL THAT BEGINS WELL 

The excellence of Beefeater Gin springs initially 
from the water. 

In factfrom the Burrough family's own artesian 
well, a mere mile or so away from the Houses of . 
Parliament 

It is the singular quality of this water that is 
so important to the distillation of really fine London 
Dry Gin. 


And a vital ingredient in the original recipe * 
passed down by James Burrough in f 320; 


passed down by James Burrough in 1820; 

Upon which, you could say, Beefeater's 
success has been . . . well-founded. 


— ARTHUR HIGBEE 
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U.S. Fears Walker Lied About Extent, Damage of Spy Ring 


rockets and satellites aUrigfa speed By Philip Shenon 
in outer space. York Tim* Senic* 

. -In no manna was the expert- WASHINGTON — John A 
menf .in violation of U.S. treaty talker Jr. has failed recent pofy- 


obfigations,” said Lieutenant Colo- tests, and prosecutors are 

nd Tmy Monrad, a spokesman for concerned that the navy veteran is 


the office. lying about the otiginsof the Soviet 

According to various sources, my ring in which he was involved, 
c experiment consisted primarily according to Uw-enfoicement offi- 
twb packages of sowars, which oak and others famillf with the 


of two packages of souors, which ri„tc 
separated shortly after liftoff and nw 
then orbited near each other about -rt. 


..... .... . The officials said Friday that 
LZOmOes -{190 Morneters^ abdve ^ ooncern that the full ex- 


Earth. One duster of sensore was of the Walker family’s espio- 
artacbed to a speoal dev^e that activities might xun yet £ive 
SUbS ^ d ^? r r0d “£LBT i been uncovered. 

One source dose to the ilive 
the rocket s second stage. . . . w WnTWr a ft 


One source dose to the investiga- 


they were maneuvered into orbits SSL 


taSSSer Arthur J. Walter had 



Federal officials said they might 
be forced to put Mr. Walker and 
his son Michael on trial, abandon- 
ing the agreement under which they 

pleaded guilty. 

John Walker’s chief defense law- 
yer, Fred Warren Bennett, ac- 
knowledged that he had received 
some indication that prosecutors 
were not "totally satisfied” with 
some of Mr. Walker’s answers in 


Mr. Walker has asserted that be said the plea agreement could has- 
created the Soviet espionage opera- ten parole. 


At the request of the Justice Do- 1 



His brother Arthur was convict- partment a federal judge in Balti- 1 
ed of stealing two sets of classified more agreed last week to delay the . 


Vn/Qn 


documents from VSE Corp , a Vir- sentencing of Mr. Walker and his 
ginia military contractor where he 900 until OcL 3. The department 


worked as an engineer after retire- said investigators wanted more 
mem horn the military in 1973. He time to question John Walker. 



were not "totally satisfied” with was sentenced to life in prison. It ** 1101 t d ear w *>y Mr. Walker | 
some of Mr. Walker’s answers in The plea agreement called for ^ ta lying . at **“? P ° iaL ^ 
interrogations in which a poly- John Waika to plead guilty and to P”® ■ «greement is contingent on jus 
graph, or lie detector, was used. testify at the espionage trial of Jer- truthfulness in interviews with 
But Mr. Bennett said the govern- ry A Whitworth, another navy vet- 


THE GIN OF ENGLAND 


graph, or lie detector, was used. 
But Mr. Bennett said the govern- 


ment had not indicated that it in- eran accused of being a member of 
tended to break the plea agree- the ring. 


rnent He noted that investigators 
recently stopped administering 
^ygraph examinations to Mr. 


the n ng able about the case noted that a 

A-i government derision to breach the 

Mr. Whvtworth, 47. was convict- plea agreement might open the way 
ed of espionage and was sentenced for a Tew trial forl^lwhitworth. 


Stfe l Ret alb 3 fe&ib traelpl | . 


100 miles apart. 

For a while the rocket sensors 
observed each other, and then, 
about an hour lata, the scoots 
tracked a second, smaller rocket 
that the Defense Department had 
bunched from the White Sands 
Missile Range in New Mexico. 

The second rocket operated 
flawlessly and readied an altitude 
greater than 100 m3es, the sources 
said. The infrared sensors already 
in space were able to observe the 
exhaust plume and transmit data to 
Earth, a goal of the launching. 

Finally, not long after the White 
Sands rocket burned up after re- 
entering the atmosphere, the seo- 


fonned the spy ring, which the gov- 
ernment has described as one of the 
most damapng espionage opera- 
tions in American history. 


John A. Walker Jr. 


ragy" — iulmo.d.u.MS^ninpri*.. “AlwKSISESEl 

“w wS w ii.^ C ij C i? tea(:e ’ ^ r ' 111311 access to secret navy 

. ^ conc f^ cd ^ he W^orth would have to serve a codes, was cafled “one of the mort ' 

is not idling the truth,” a Reagan minimum of 60 years in prison be- spectacular spies of this century” 
administration official said of John fore bang eligible for parole. bvthc iudse who sentenced him. 


I Opening tor TUli, 
! k Seen in Moscow 


ijrffiS 


mm! Leaders Vow to Plash 
'an Economic Recovery 


Walka. “There s obviously a prob- Under the plea agreement, Mr. fnfonnatkm that federal agents 
lem * Walker was to be sentenced to life were concerned about whether Mr. 

Another source familiar with the in prison; Mkhad Walker, who Walker was being truthful initially 
se said prosecutors were still was a yeoman in the navy, would came from Howard Blum, a forma 


most aama gn g espionage opera- age than is now believed. In his lcm - 

tions in American history. navy career, Arthur Walker, who Another source familiar with the 

If Arthur J. Walker was the one was a lieutenant commander when case said prosecutors were still 
who started the enxionage ring, of- he retired, had access to extensive pressing John Walker to determine 
fidals said, it could mean that the secret information about the U.S. if others not yet charged woe also 


by the judge who sentenced him. | 
Information that federal agents . 


S&jXSKJ 

||35i 




spy operation did even more dam- submarine fleet 


of- he retired, had access to extensive pressing John Walker to determine face a 25-year sentence. Both father reporter for The New York Times, 
the secret information about the U.S. if others pot yet charged woe also and son could be freed on parole who is working on a bode about the 

years earlier, and defense lawyers Walker case. 


involved in the spy ring. 
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Recess Over, U.S. Congress Tries to Tiptoe Past the Booby Traps 


HHPlta 




By Helen Dewar 

Washington Post Service 


with serious issues and booby- proud if they don’t blow it at the coping with spending constraints 


trapped with political problems last minute,” the aide said. 


WASHINGTON — Congress that incumbents of both parties Paying the price for earlier delay. 


brought on by the federal budget' 
balancing law, appropriations bills 


bnd and third stages of the Ddta jetums Monday from -recess to could suffer from a contentious Congress has four weeks to wrap and a dcbi-ceiling extension in the 


rocket were maneuvered into a col- grapple with a heavy and difficult and embarrassing deadlock. 

Irskrn. Both were blown to bits by a load erf tmfinififaed business, haunt- On issues ranging from tax re- 
package of explosives thal one car- oj at every step by dose contests form to sanctions against South Af- 
ried- for centred of the Senate and doz- rica. Congress has brought so many 


up work before its scheduled ad- last two months before an election 


On issues ranging from tax re- joumment OcL 3. 

rm to sanctions against Sou thAf- To miss the target would mean 


The ann of the explosion was to 0 f House seats in the Novem- 
obfiterate all of tire sensitive equip- ber elections. 


could strain Congress beyond its 
limits, the aide said. 

Congress has yet to complete air- 


men! on board. 


for centred of the Senate and doz- rica. Congress has brought so many losing valuable campaign time in Congress has yet to complete ac- 
eos of House seats in the Novem- major bflb to the point of approval October ot inviting a post-election lion on any of its 13 appropriations 
ber elections. that a final push could give it a “lame-duck” session. The latter bills for next year, the House has 


rim 


Starting this week with Senate historic record of accomplishment, possibility seems increasingly likely passed 10, the Senate 2. 


Colonel Monrad and others said HAate ova Supreme Court nonh- But without that push. Congress unless Congress responds to the There are wild-cards as well, in- 


that military researchers would use nations and House consideration could leave almost empty-handed, threat with unc hara cteristic self- duding the sweeping tax bill that 


the dam they had collected to evaJ- of drug-control legislation, both “We could go down in 


as discipline, congressional aides said, was approved by a House-Senate 


tune the operation of the sensors parties will use the l^islativecalen- being one of the best or one of the The volume of work is only one conference shortly before Congress 

and to help construct a library of dar to boost their own candidates worst; it all depends” an this problem. Perhaps more critical, recessed Aug. 15. Mr. Reagan has 

missile exhaust phune pictures, and embarrass the opposition, as a month, said Representative Robert some lawmakers say, is the difficul- called it the chief domestic priority 

which wifl aid in the design and backdrop for full-scale campaign- T. Matsui, Democrat of California, ty of achieving long-lerm agree- of his second term, 

development of future SDlweap- mg m October. * A Senate Republican aide ments on such issues as national While congressional leaders as- 


Represeniative Mike Synar, Demo- 
crat of Oklahoma. 

Mr. Matsui, while stiH believing 
the bill wifi pass, is edgy enough to 
want a check of House support for 
it as soon as Congress returns. 

The pro-election skittishness of 
House members pales by compari- 
son with that of senators, however. 

Continued Democratic control 
of the House is assured, and only Take advantage of otrspedal rates for new subscribers and ■ 

appearto todwhi. BmthelS we’U give you an extra month of Tribs /reefer each six months; 
ate, divided 53 to 47 in favor of the you subscribe. Total savings: nearly 50% off the newsstand 
Republicans, is up for grabs. price in most European countries! 


which wifi aid in the design and backdrop for f 
development erf future SDI weap- ing in October. 


While congressional leaders as- 


ons. 

There is general agreement that 
the of the effort will hinge 

in large measure on the ability of 
the United States to locate inter- 
continental ballistic missiles and 
attack titan shortly after lau n ch. 
Mtadle exhaust plumes play an im- 
portant role in this effort, because 
they are extremely hot and Km tain 
many readily identifiable gases. 

At present, the military oily has 
pictures of migaTe pl um es taken 
from the ground, from airplanes 
and from y»TfJt»w! at high alti- 
tudes. Thus, the experiment, which 
was conducted at relatively low al- 
titudes and with objects that ma- 
neuvered extremely dose to each 
other, was apparently able to fill a 
gap in the Pentagon’s knowledge. 


But the aalenAar is so dogged agreed. ‘"They’ll do themselves security and budget-deficit reduc- sume tax reform is a sure bet for 
- lion. This raises the prospect of enactment before adjournment, 


Rehnquist Memo Proposed 
School Desegregation Curbs 


stop-gap compromises to get lawmakers said that constituents 


through the elections. 

President Ronald Reagan and 


have reacted coolly, often hostilely. 
“I'm still looking for the first 


yliaUOII 1 Jir nS defense spending levels, arms oon- 
& trtrf and foreign aid, that anything 

in the Nixon administration. His tirftn an interim accord could 


the House are at such odds over constituent who wants tax reform 
national security issues, including in the way it's being done,” said 


The Associated Press m the Nixon administration. His ™ -wrowuiu 

WASHINGTON — William H. nomination as chief justice is be- be impossible belore the elections, 
Rehnquist, now a Supreme Court fore the Senate this week. a , 

justice, proposed in 1970 a consti- The amendment would have per- Moreover, the complexities of 

rational amendment that would rnitted plans in Southern states al- 

have vastly curtailed the powers of lowing parents to choose which 
federal courts to end school segre- schools their children attended and 
gatioo, according to newly released boundaries in northern school dis- 
ptwTMi tricts that would maintain predom- 


Rcpublicans, is up for grate. price j n most European countries! 

The Republicans are defending 

twice as many seats as the Demo- — — — — — — mm — — - — — 

onus, and many of jheu meuro- | Jo; Subsaption Manager, International Herald Tribune, I 

I 181 , avenue Charles-de-GauBe, 92521 Neuly Cedex, Franae. } 

House Democrats have served I Please enter my r 5SB5a5Sr55gSS5S5Cri I 

up issues such as trade and South ! subscription for: 
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TRAVELLERS A EXPATRIATES ! 

► Anywhere, anyrme. 




tirades arm witn otgecis uai m- pvmrtsi mcis inai womo maintain preoom- 

neuvered extremely dose to each Qyfl rights figures called the inantiy white and black schools, 
other, was apparently able to fill a proposals an attempt to legitimize The Southern plans were struck 
gap in the Pentagon’s knowledge, segregation in public schools. down by the Supreme Court two 
t M ' T ■ oni The memos, obtained by The As- years before Mr. Rehnquist wrote 

■ Japan May Jon* oiJi sodared Press on Saturday, were his memos. Racially drawn north- 

A Japanese government source by Mr. Rehnquist when he cm boundaries were ruled uncon- 

said that Japan has decided in prin- a justice Department official stitutional afterward. 

cipJe to join the Strat^ic Defease ' 

Initiative researdi program and 

SfiSSS Progress Is Reported m Palme Case 

^j^^TleMnngtonPo,! York Jim * Stockholm polrco spokaman, aid 

^l^n^ill stop short STOCKHOLM — The Swedish bq wrcL-W. don . ^ a dnonotic 

ofded^^uooqoiv^h. poteffll^h^^P^ 

It will say th^ entry wifi w ^ m the next few a source said the police suspected a 

on resdunon of a vanety of pewits jopc j® 8 * erono motivated bv radical politics 

.h. iin'i.) indudma months- . . gK»p 


f/etr York Urns Service 

STOCKHOLM — The Swedish 


Stockholm police spokesman, said 
last week. “We don't see a dramatic 
end imminent, but perhaps in seu- 


wjih the United States, including mrauw- ... 

the extent to which Japanese com- and w hat W e 

panics would be allowed to use for 

commercial purposes the tedmol- W***® ■ „ a 

ogylhq-hdpdASi. ■ notlTfc ^ ma>ae - * 


rather than an individual Mr. 
Palme was shot in the back in Feb. 
28 as he walked with his wife in 
central Stockholm. 


24 boars a day! 

Medical and Personal Services. 
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The Karachi Hi jacking 


Once again a squad of heavily armed 
hijackers a plane — this ton e in 

Karachi — and held its passengers hostage. 
Once a gain the attempt has ended in many 
H paths ami pinch bloodshed. Once again a 
political gesture has cost the lives of inno- 
cent people — and more. 

There is hardly a more vicious and squal- 
id trhnp than taking hostages at random 
an d h ofa ta g them under threat of death. 
Any political movement resorting to it 
jaoifiscs all dl ahiw to moral standing or 
respect. It is not dear what organization 
th« p?g hijackers r epresen t ed. One of the sur- 
vivors shouted, as he was removed from the 
airfield, that he was a Palestinian from 
Iffbjwinn- Maybe so. Was the affair instigat- 
ed by one of the Palestinian groups? Or 
by Iran? Or by Libya? 

It is all very wed to say that real political 
tensions lie behind attempts such as this, 
and that sometimes they arise from legiti- 
mate gating that the world has ignored. 
There is no more certain way to ensure that 
ri-imw wffl continue to be ignored than to 
desecrate them with acts that grossly violate 
every country’s idea erf basic decency. 

In this case, the hjjjaddng evidently was 
intended to be a blow at the United States. 
It was an American plane, and the first 
person to die, the man whom the gunmen 
gratuitously diet at the beginning of the 
affair, carried a UJL passport Even the 


wildest of political wfidmeri most be aware 

ftpa* thi« Irprui of assault does nfJhrng tO 
jncreay ? sympathy in the United States for 
die causes that they daim to repre s e nt. 

The Pakistani authorities seem to have 
tnanagad this affair precisely by the right 
rules. They kept the negotiations going, 
hour after hour, and avoided force; It is still 

not entirely clear whal happened to precipi- 
tate the fomi burst of violence, but it ap- 
pears that the lights in the plane suddenly 
went off, and the gumngn, possibly think- 
ing that an attack was under- way, began 
firing hysterically. With that, some of the 
passengers pried open a door, and Pakistani 
commandos were able to get into the plane 
and bring the mass kidnapping to an end. 

Hie world has now had 18 years’ experi- 
ence with »*flin«* hijacking *, and it has 
learned a lot. Over the past decade these 
attempt* have become much less common 
and still less successful. Airport security 
procedures are pretty effective. Now there 
will be more of them, in Karachi and else- 
where. The countries of Ihe world — most 
of them — have dedded to work together to 
discourage the tactics of tenor. In this in- 
stance the Pakistanis responded with drill 
and, until it appeared that a mass slaughter 
was begriming, with restraint. The affair 
came to a bad end, but with 400 passengers 
on the plane, it could have been worse. 

— THE WASHINGTON POST. 


Close the Revolving Door 


• Hie Pentagon auditor charged with 
monitoring a Boeing plant retires. The next 
day he goes to work for Boeing. 

• Hie test director of the Maverick mifr 
sile retires. In a week, be is hired by Hughes 
Aircraft, manufacturer of the Maverick. 

• Hie manager of instrumentation sys- 
tems on the MX missile retires. Soon be is at 
work with TRW Inc^ the overseer of devel- 
opment of the MX. 

It is called the “revolving door,” but its 
most worrisome feature is the cozy passage 
it creates from tite Pentagon to contractors. 
Due to the up-arout promotion policy, 
each year thousands of Pentagon employ- 
ees are mustered out of their jobs, often just 
as their children enter college. Many have 
dealt with military contractors. Imugm* 
their last years at the Pentagon as they 
oversee weapons testing, check desgn pro- 
posals and audit contractors — while an- 
ticipating they may soon need a new job. 

The revolving door has long looked un- 
seemly. It is beginning to smell bad, too. 
Several former high-ranking Pentagon offi- 
cials figured in the eight-year fiasco that 
wasted $1.8 biQkm ou the Sergeant York 
anti-aircraft gun. Others helped Lockheed 
toward the highest Pentagon overcharge 
ever on the G-5B militar y transport plane. 
A new report from a congressional agency 
says one of five former Pentagon cfficjal* 
whom it surveyed now work cm the same 
weapons projects they mice supervised far 


the government. Congress is finally work- 
ing on proposals that attempt to dose the 
revolving door. The issue hung up a House- 
Senate conference committee for a week 
last year. The House again will go into 
conference this month with apian the Sen- 
ate appears likely to oppose: It would for 
two years prohibit officials leaving the Pen- 
tagon from going to wok for a contractor 
over which they had “personal and substan- 
tial” derision-making responsibility. 

The opponents cf this measure, winch is 
patterned after limitations cm other govern- 
ment employees, contend, that it would hurt 
recruitment by the Pentagon, reduce oppor- 
tunities far officials usefully forced out of 
go ver n ment and damage a helpful “cross- 
fertitizatkm” amnng military ex p e rts . But 
prudent procurement is a hi g her Pientagon 
duty than second-career placements. 

A two-year cool-off would nor renda an 
official imemplny able- Asfnr rae mi i i n^ tta 

House {dan allows the sec re t a ry of defense 
to waive the Hmi t when he needs to hire 
special experts from private industry. 

It should be obvious that the offi™!* 
who design, order and test America’s weap- 
ons should not be distracted by persona] 
career ambitions. Their only obligation 
shonld be to the soldiers who depend on the 
weapons, and to the taxpayers who pay far 
them. If the House proposal does not serve 
that end, does the Senate have a better idea? 

—THE NEW YORK TIMES. 


The Hunts 9 Misfortune 


The children of bQBonaires often tom to 
philanthropy. Not those of ILL Hunt, the 
Texas speculator and oil baron. The broth- 
ers Bunker, Herbert and Lamar have been 
concerned to increase thor inheritance by 
die same means by which it was made. Yet 
now they have lest modi of it, again by 
speculation. Last week they sought to pro- 
tect their major asset. Placid OH, by fil- 
ing for bankruptcy. 

The Hunts have sometimes been tacky in 
their speculations, sometimes not Banker, • 
in a wildcatter’s gamble, was co-discoverer 
of Libya’s vast Sadr oilfield in 1961, but it 
was later ex pro p ri ated by Colonel Moam- 
mar QadhaEL Bunker, Nelson and 
are better known for the family’s alleged 
attempt to comer the silver market. 

By 1980 they had amassed about a tril- 
lion ounces, miming the price of silver up 
from $5 to $50 an ounce. When the maxket 
collapsed, the Hunts lost perhaps JlbiSkHL 
Bunker discounted his losses with equanim- 
ity and the memorable line, “A bilEon dol- 
lars isn’t what it used to be.” 

Still, it hurt. The Hants claimed their net 
worth, after the loss, was between $5 bfflkm 
and $6 billion. Five years later the estate 
appea re d much shrunken; their trusts, they 
said, were worth at least 52 billion and thrir 


personal briefings totaled $600 minion. 

What impelled the frenzied speculation? 
Perhaps motives that on a smaller scale 
would seem quite recognizable- A gambler’s 
urge. The desire to outdo daddy. The hope 
of safeguarding money from inflation. -The 
wisest investment is one winch is protected 
from inflation,” Herbert trid a congressio- 
nal committee after the silver debade. “In 
my opinion natural resources meet this cri- 
terion, and, to that end, I have invested in 
oil, gas, cool and prerions metals.” 

But tiie inflation of the 1970s was wrung 
out by tighter money, and commodity 
prices ceased to soar. The attempts by the 
Organization of Petroleum Exporting 
Countries to squeeze the oil market fared 
no better than the Hunts’ gamble with sil- 
ver. One after another, the Hunts* invest- 
ment soared. The loan taken om to pay off 
their silver debts became the principal bur- 
den under whkhPlarid now has faltered. 

The bankruptcy fifing, perhaps another 
gamble, is unfikdy to be the Hunts’ last 
roll of the dice. Their gamble on the silver 
market threatened for a time to m Vc many 
others down with diem. But for those who 
do not get too dose, their game is always 
riveting to watch. 

— THE NEW YORK TIMES. 


Other Comment 


Restraint Is Not a Soft Option 


Overwhelmed by total revulsion at the 
horrifying daughter in the Istanbul syna- 
gogue, following so swiftly, the indiscrimi- 
nate killing in Karachi, the temptation for 
America will be to strike back hard and fast 
and without mercy. But it is a temptation 
(hat should be resisted. Restraint is not a 
soft option. Violent retaliation is. 

Vengeance is a natural instinct, easy to 
unleash. Especially so fen: a nation as mili- 
tarily powerful as America. Holding bade 
will be difficult But it is the much wiser 
course. First, security most be stepped up at 
airports and every other place that offers 
the terrorists a tempting target Next, the 
countries that harbor terrorists must be 
brought to book. Not by air strikes but by 
squeezing them in every possible way — 
economically, diplomatically, politically. 


The West has been far too slow to bring 
its weight to bear mi the offenders. It must 
once again bend its mind to securing a 
political settlement m the Middle East 
That is easily said, wildly difficult to 
achieve. But there is no alternative. The 
scourge of Arab terrorian will never be 
lifted until a settlement is reached. 

That is not a glamorous program. It lacks 
the swift satisfaction of armed vengeance. 
But it is the only pro gram that holds out 
any chance of success. 

— Today (London). 


There will always be those who sympa- 
thize with the gunmen — there always are 
apologists who say war is war. Yet most 
people would agree that there is a signifi- 
cant difference between war on armed com- 
batants on defenseless civilians. 

— The Times of Zambia (Lusaka). 
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OPINION 


'it 


Reagan’s Shuttered View of Arms Control 


Two significant facts about 
UJSL-Sovks rdaficos today stand out 
One is the abundant evidence that the 
Soviet leadership wants to stabilize 
the relationship; wants to deal, wants 
specifically an arms control agree- 
ment that wifi halt Ac gathering arms 
race in space. The other is the Reagan 
administration's detwimmid resis- 
tance an all of these points. 

The evidence cat the Soviet side 
includes Mikhail Gorbachev’s 
lengthy interview with Time maga- 
zine last September; his comprehen- 
sive anus control proposals of Jan. 
IS; Ins offer this summer to reduce 
offensive missQcs in return for a re- 
newed ""Ural c ommitm ent to a Strict 
construction of the Anti-Ballistic 
Missile Treaty, which would 
“star wars” in the laboratory 
for the next IS years, and ms four- 
times extended unilateral moratori- 
um on nuclear testing. 

The administration, an (he other 
hand, is "miring every effort to mis- 
represent these constructive propos- 
als and to conceal its own purpose: to 
d famanfte *R r emaining piffle of (he 
arms control structure in order to 
dear the decks for an unrestricted 
aims race on earth and in space. 

Speaking at the Commun i st Party 
Congress m February, Me. Gorba- 
chev. developed the theme that na- 
tional safety can no longer be secured 
by unilateral means, no matter how 
nrnrii is spent on nob tary forces and 
new technology; that mutual vulnera- 
bility is an irremovable condition of 
our age; that strategic stabifiiy and 
avoidance of war therefore depend 
upon recognition that the superpow- 
ers share a probkm of survival. 

Bui Mr. Reagan and his entourage 
are not listening. In June, the presi- 
dent renounced SALT-2, the treaty 
containing dear-cut numerical firmts 
on all major weapons categories that 
both sides hare continued to observe; 
This was a decision driven by Penta- 
gon civilians whose only vision is 
nuclear superiority, whose fascina- 
tion is with the fine- timing of nuclear 
war-fighting strategies and whose 
p re f erre d method is to rim the arms 
race to infinity. Defense Secretary 
Caspar Weinberger said the SALT 
renunciation was necessary for 
America to “regain a modem, effec- 
tive deterrent to war.” 

In announcing the first extension 
of the Soviet moratorium an nuclear 
testing, Mr. Gorbachev argued that, 
in the absence of a positive American 
response, Moscow has “every rigfit to 
resume nndear tests.” But he empha- 
sized that his pmpose was to avoid 
bang trapped in the dreary, futile 
action-reaction syndrome that has so 
long frustrated progress in arms con- 
troL “If one were to follow the usual 


B y Townsend Hoopes 


of the aims rax, that] 
would have been Ac tiring to 
do.* he said, adding; “It is precudy 
that notorious logic that has to be 


VUIW ""V 

vahy will 
Expert I 


yet another attempt in that direction. 
Otherwise the process of mfiitaiy rt- 
f' will become an avalanche.” 

: observers believe a test ban 
is the deanest, most dedrive way to 


1981. Whm this ploy fell flat, it re- 
sorted to the theory that testing is 
needed to assure thexdtiabffily of the 
existing weapons stockpile. 

Hus argument had not been heard 
before, and many experts dispute jt. 
The way to detemrine whether mide- 
ar weapons will work is to take them 
mart, check and reassaribfe.their me- 
chanical, nonnuclear components. 


ressyri p n of tusciear testing. T ft w ad 
to “reed agreements” runs through 
the umnterrapted building of more 
weapons as a means of providing 

America with a coerciw edge in nego- 
tiation. Ei ther he and his advisers f*u 
to grasp the demo ns t ra ted futility 
anddanger of that approach to arms 
control, or. they reject a test bau-be- 


A BroacLeJ* 
Attack on 


Terrorism 


nmw! it inenBve n tenfiy c on flict s with 

FuT - ' 


Hen 
in 


terminate the further development of 
jmrfwiT weapons. They want to work 
for redaction* from that point, with 
toe negotiations freed from file con- 
stant pressure of technological inno- 
vations. There is no doubt among 
scientists that test ban verification 
can be assmed. Conclusion of a com- 
prehensive test ban treaty would 

wnv ^ fpf tQTnntrrel agi wm wil that mu 

dear weapons are not usable 'to 
achieve any rational political goal. 

Washington's response to test ban 
proposals has been, categorically neg- 
ative, but the successive exteorioos of 
toe Soviet ban have exposed is true 
intent The administration first ar- 
gued (bat it most go on testing be- 
cause toe United States lags bound 
jut modernization, despite an 

usprecedented mfiitaiy bufldnp since 


The prop ert i es of unumxmlbdphito- 
nium remain the same froin year to 
year. Teat firing is not penary to 
assure the rdiaUUty cf wca$ans..lt is 
necessary only if the aim k to create 
more accurate, so pto tic^ed^weto- 
onaHtea dmuii s tra tionhasdro^ped 
its reliance on the verification issue as 
an obstacle to agreement But L n£w 
obstacles have been invented; \ 

The real reasons for refusmg atest 
ban are simpler: The president is ob- 
sessed by the fantasy of “star wars,* 
certain component* of which will re- 
quire testing if toe program is pur- 
sued, and administration advocates 
of war-fighting strategies want to go 
on buOdmg new and more sophist*- 
cated offensive weapons. 

Mr. Reagm is thus toe first presi- 
dent to show no interest whatever in a 


tfaeir own visions of U-S. dom inanc e 
The United States thus has drifted 
into a strategic posture that is 
vocative and sdf-ddeating. Mr. 
gait’s vague mfiitaiy goals exceed use 
rational requirements cf deterrence 
by reaching for toe fflnrioa erf superi- 
ority. TWs leads not to reduced ten- 
sions but to an accelerated arms race 
Wh Tffl E CMtfS aryl dan gM? are equaled 
' by its /utility. 

any objective' reckoning, the 
situation today presents a his- 
toric opport uni ty for substantial im- 
provement in UiL-Sdvtet relations, 





peas and US, pubfic opinion 
them s el v es on behalf of co mm on 
sense and the true national interest, 
toeoj^wrtunityimibaWywillbelort. 


£ 


The writer, a . 

die US. Air Force, is a member of 
t board of the Comzrdneefor Ntaiors 
td Security, ah organization concerned 
t. He contributed tku 
few York Times. 


Stales and Israel-— but wOtt.cCi 
victims were men, women and d; ' 
dren of the Third World. 

The con demn ati on 
World leaden of toe 1 

Chat was because i ... 

tridrtffflfomrf behind toe; 

Karachi and Istanbul w& 
CdradMoammer Gadhafia._ 
a feared figme m the TMra Wc 
The evidence is drcumsti^^Jjtt 
itisnu tew o rtt y thattoeattsmab.a 
Pan American airliner in 
and on a synagogue in Tud 
only days after Colonel 
vowed at toe Nreiagsie dA _ _ 

nrmmit -nv^tmg rn 7jTTibabwcjfo «Oh- 

iect American and Is m Einteraffijb 
a new rezgn of terns., 
leaders may not haver 
Libyan’s speech 



comment to 



many left toe inmressipd; 
tod not entirely disagree r* 
acB sm cnt of ulS. foreign 
ins of disabling the s 
mid its Middle East sBy>< 

• International terrorism. U 
come dear; cannot be check) _ 
by imfimy action.' Tenurist^ 
and their 

and diffuse. Some erf 

i advisers may urge _____ 
L ‘ - of Libya, but « wotd^fie 

^ ie to attack evojr srispe^ 

j i y m r irt sanctuary in xegpdtse’fderr- 
ery act of terrorism. CcAaodGaSkM 
has played toe role of und ' ‘ ^ J " 
and an attack cm Libya v ^ 
Hard Wadd leaders behind tan? < . 

TbeLibyan also ernbotoes abroad?: 
er resentment over what dr^'- - 
nations see as American 
Mmirf at M Miri i w their „ 

Some Third World leaden 
by brandiriung a political 
often denying' them ; 
aid Wadungtem ^ tna 


mare and mare devdoping Batumi- 
into impiacable foes. ■ . ' 

Cdood Gadhafi and bis fellow 
radicals also give voice to a latent 
mi6A h i Mm| i that e xist s in ssupf 
putts of toe Third World, usoifty 
manifested m tarns of anti-Tiraefi 
rhetoric. TheJewish stateis perceived 
through die prism of tistcncal am- 
urns and eti m occ n tric resavatiaosL . 
Hris vfaw sustams the warned notion 


Of Mitterrand and the 'Galloping Horse of History 3 


that Jews e v eryw h ere are but partka- 
pantemaZSanistc ou qp ira iytodom- 
male the world. How dse to erqjlain 

toe savagery erf the murder of Jews in 
the Istanbul i 


P ARIS — President Francois Mit- 
terrand erf Fram* was sitting an a 
strai^bt-backed couch in Elyske Pal- 
ace talking quietly the other day 
about what lie called “the galloping 
horse of history." 

I had asked him if political leaden 
really made a difference in the world 
or were merely prisoners of past phi- 
losophies and present events. He re- 
garded this with an eloquent stillness 
and then replied, yes indeed, they do 
make a difference. In the Soviet 
Union and elsewhere, be added. 

“I can remember,” be said, “once 
talking about the events of history as 
if one were talking about a galloping 
horse, a stampeding horse. Some of 
the riders who clamber aboard toe 


By James Reston 


say it Is obviously in toe interest of 
Mr. Gorbachev tad his country not 
to continue indefinitely with tins ob- 
session far more and rare aims. 

“He does need a success in terms of 
raising die standard of living in his 
country,” he added. “And I think he 
u a sufficiently modem man to recog- 
nize that economic success is a 


manage 

to tame it. Others don't quite succeed 
that far, but without fully taming it, 
they do at least manage to make it 
take a different direction.” 

He was cautiously hopeful that 
Mikhail Gorbachev m Moscow was 
trying to explore new paths to toe 
fature. “Ihe developments of toe last 
several months,” he observed, “give 
greater cause for optimism than those 
at the beginning of this year, I would 


r. Mitterrand added that he 
found a positive ring in President 
Reagan’s most recent statements on 
East-West relations. So he thought 
that for the moment there seemed to 
be a better c on ver ge nce off interests 
and intentions in Washington and 
Moscow, which might lead to some 
sort of compromise. 

On the subject of President Rea- 
gan's . Strategic Defense Initiative, 
Mr. Mitterrand drew a distinction 
between aids and means. 

He was convinced, he said, that 
space would be toe new “Far West" 
frontier the place to conquer in years 
to come. Man’s dreams will be real- 
ized eventually, he predicted, but he 
did not think the most immetoaie 


objective should be in toe field of 
mfliiaiy technology. 

He discussed his differences with. 
Washington in the most courteous 
terms, tat differences exist Mr. Rea- 
gan had kept him informed aboat the 
SDI program, he said, but “We sim- 
ply have a different view of things.” 

But he was clearly unhappy about 
their differences over Ua milhary 
action in Libya, and is no admirer of 
toe Reagan fascina- 

tion with “public diplomacy.” 

u Qt course," he said, “I in ray own 
manner am a liberal in the European 
sense of that term, and the United 
States will do what the United States 
wants to do. I cannot say what they 
should think fit or necessary to de- 
fend themselves.” 

Mr. Mitterrand is not an easy man . 
to interview. In an hour and a half 
with my wife and me, he scarcely 
moved or gestured, and he has that 
old-fashioned habit of passing and 
thinking before he speaks. 

He was not hraeful about progress 
in toe _ Middle East. No method of 
conciliation has been successful 


there, he said; lx was a tangle, and 
; fat tbe best 


always has been, but be 
approach lay in direct contact be- 
tween the warring factions, inrind- 


Pakistan: A Wayward Democracy 


I SLAMABAD — A new party 
was bom the other day in the 
swann and swdter under a brightly 
colored tent in Lahore. The leader, 
a cheerful, beefy landowner named 
Ghulam Mustafa Jaterf, split from 
the major opposition party led by 
the jailed Benazir Bhutto, and pre- 
pared, he hoped, to face down nes- 


By Stephen Rosenfeld 


ident Mohammed Zia ul-Haq, 
whom he reviled for failing* up to 
and indndmg Pakistan’s burgeon- 
ing drug addiction. One wondered 
whether democracy may be coming 
after all to this country. 

Alas, it is a long and steep dhrib. 
Clearly, Pakistan has a democratic 

m<rtrmrt imH th* malrtngc rtf B dfflV>- 

cratic class. It is impossible to see 
opposition people go into the 
streets peacefully and unarmed 
against police batons and bullets, 
and still believe that a tame pseudo- 
democracy is the best toe country 
can do. And Pakistan has an over- 
whdnring reason —beyond earing 
relations with its principal patron 
and nagger, the United Stales -—to 
move toward democracy: to ease a 
darkly threatening question of na- 
tional identity. 

Bui Pakistan also has, as an tm- 
apologetic General Zia told me, an 
underdeveloped political comxmm*- 
ty_(“tmpatriotitr was his word), a 
itaxy with a lingering taste for 
and a brace of neighbors, 
‘ed A fgha nistan and 
j India, providing a ra- 
tionale far indefinite military rale. 

Americans sometimes posit a 
universal demo cr atic w**, strain- 
ing for tbe rigors erf seif-rale. A 

week in Pakistan uncovers only 
modest straining here. Other prion- 
ties vks security (and its popular 
dynamic of seethmg mistrust of In- 
dia), explosive tensions among Pa- 


kistan’s provinces and tribes, the 
conflicting polls of Maui 

Then dm: is the power structure. 
A handful of families with 
land holdings work with the 
taxy and bureaucratic elite to pre- 
serve privilege. These dements, 
some with Oxford educations, de- 
dded to keq> the peasants pliable 
by denying them literacy, the essen- 
tial tod of self -respect and mobil- 
ity. It is only partial compensation 
that successive raters, md tiding 
General Zia in eight years of mar- 
tial law that ended last year, have 
reduced (all bat dimmated, the 
government reports) the “absolnte 
poverty" off the people at the bot- 
tom in this poor and feudal society. 

Today’s politics are the staff of 
melodrama: the impetuous Benazir 
Bhutto’s media-reliant crusade 
against Genoal Zia, who was re- 
sponsible for die execution of her 
father, toe former prime minister; 
General Zia’s duel with Mdiam- 
medKhanJungo,theprimemmis- 
for he named in ending martial law 
but whom he cannot fully control; 
Mr. JatoL a “feudal” at ease with 
the back-room style of politics here. 

But there is no consensus on the 
political rules, let alone on what tbe 
playing fidd should be. It seems apt 
that no buss yet grows in front of 
the new National Assembly build- 
ing here on what, same hope, is to 
be named Constitution Street. 

Under it all is Pakistan’s corro- 
sive identity crisis, recognizably 
like Iaxad’s, that other state found- 
ed as & home and refuge for one 
rdigkmsgrotqi. The analogy, I has- 
ten to add, is rardy invoked here. 

Pakistan was founded as a secu- 


lar state to harbor the subconti- 
nent’s Modems, though (a sensitive 
point) more choose to live in India 
than hoe. Pakistan was not so 
much founded as tom from India, 
leaving marry Pakistanis fearing 
that India, with Soviet help, would 
not allow their nation to endure. 

Their doubt i«wii to militarize 
the country, malting it reach out for 
mane distent friends. But these 
friends — toe United States, China 
and Iran — have ideologies that 
create internal tremors hoe. It is 
not easy to be a secular Modem 
stale in the pressure cooker of late 
20th-century Islam. Great energies 
go into debates — ou loan interest, 

for example (Islam scorns tins) — 
that other stales pass by. 

Pakistanis if the •nafmn l far 
from being the ever more Islamic 
nation of General Zia's rhetoric, is 
a Punjabi preserve, tbe Punjab be- 
ing the Iftvoxed, dominant province, 
much repres e nted in the military. 

Finally, they ask in some despair 
whether the country is more than 
what the army makes it Tbe army 
takes up to 45 percent of die bud- 
get, and drives Pakistan’s nuclear 
pr og ram . But notwithstanding a 
strain off provocation in opposition 
politics here; the null taxy is also 
quick to break uppeaceful marches 
and boat beads. This has cast a pall 
over whether Pakistan will pr ogre ss 
through tbe stages of General Zia’s 
“guided democracy.” 

Pakistan has, I suspect, a strong 
interest in seeing toe ways of de- 
mocracy take firmer root. Die 
strengthening of its political institu- 
tions promises toe best chance to 


work out Hs real identity. The pro- 
to be hard, 


oess is bound 

rewarding and true. 

The Washington Post. 
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Mitterrand saw fitde hope for 
South Afoot. *Tm way much afraid 
that things are going to be Moodier 
than they have already been, barring 
a change in poKcyor some mhade erf 
good w3L” In Sontii Africa. he Te- 
flected, we are talking about a matter 
of life or death. If you don’t opt for 
death, then you have to make a stand 
-far Ufe. The whole of international 
society, he muted, men of good will 
everywhere, must bring pressure to 
bear so that theefaotee made is that of 
fife, and not foe everyday bloodbath 
t hat wi ? u to be commencing. 

Nevertheless, hergectedtoe pessi- 
mistic view that there arcsoow prob- 
lems in the world beyond not only 
solution but hope. 

He recalled that for generations 
many people in toe United States 
could not imagine any racpnoBarion 
between the races. Yet since the war 
of secession, America has become a 
much more united land. 

Likewise, he said, France and Ger- 
many fought toe 'crudest wan three 
times in one centmy, and many could 
imagine no future except hostinty be- 
tween them. “But we have become 
good friends. Times a partner," 

He recalled m support of Ms opti- 
mism a book he had written called 
“The Bee and the Architect” The 

title came from a quote by Kad Mara 
notmgthatthebeemakesiinmleper- 
f ed cells, always identical. Man can- 

not do dial, but his advantage is that 

he is an arch i t e ct and ean engineer a 
different r»n i jf he is ri+ar m his 
ition of wfaai he wants to da 


The longer the Third Wodd lead^ 
era temahr timorous before leaden 
lie Cokmd Gadhafi, toe greater the 
fikdy effect an their own societies. 
Most of toe victims off the Kaxadri 
massage were from India, acoantry 
whore leaderahip has defendcdCoto- 

nd Gmlhitfi and cnnJwmid Tar a^ f ' 

libyaaad other sponsapof teaa^ 
ism, including the Palestine libera-, 
tioa Organization, have assisted mu- 
tants in m unt ria Hitt Sri tanh, 


Morocco, Indonesia, Malaysia, 
and El Salvador. Third 


Uganda and El Salvador. 

Wadd leaders, by their muffled, in- 
(fignation oyer terrorist incidents, 
■be enbmdng their own vuhiera- 
to terrorism. 

is urgently needed is a new 
bonding of interests between Hud 
World moderates and leadcmof me. 
West to combat international tenoofr 
ism. Such arflabqratipn need riot em- 
brace a wide spectr um of uueit i|br 
need it be a coalition of sda^wi 
and narrow political objectiyttFft 
can be issuMgccific, focused Ori/a. 

— tfxrftrtimi 

What is also needed is a fresh rccr 

ktug-stem^ng feuds over fhe^MicIffle 
East, terrorism in toe Third Wodd 
has as hs root causes poverty, soaal 
de g rad a ti on and pofibcil imp o tenc e. 
Weston development aid to. lhc 
Third World seems to be^ dov&utbfe- 
came of a perception, that it h£sDe£a 
misused. By contributing isireii^ 


nnagmatK 

Kir. Mil 


tterrand made one ) 


for 


the welcome extended to Mm at the 
Statue of Liberty celebration on July 

4 in New Yack. “With the American 

leaders,” he concluded, “oar dialogue 

has always been very good. We are 

capabte of agreeing^ to disagree while 
an ope n mind.” 

7*e New York Times. 


vital programs to curb 

tion, tadde high infant n 
promote literacy and herifir. cias. 
Western donor nations would beta- 
vesting not only in Third Wodd.'det 
vefopmeot but m global security. ; ; . 

Perhaps a new international msri-. 
tution k needed to deal with ^fotror- 
ism in ways the United Nations Ini 

not It ondd coordinate gfobaPpoB-" 

aes and efforts on a no npai tis ta ba- 
sis. There is no irimjer sofotien to 
terrorism. Bat maanerital 
steps can help rednee toe! tore**?* “V- 


The writer is canplethtv a book ’ on 
d&retostment In the Third Wdrtd. He 
contributed this co mment tOthe Inter- 
national Herald Tribune. „ 


IN OUR PAGES, 75 AND 50 YEARSl^ 


1911: Alert in Szechuan 

PARK— A despatch from the Her- 

ald’s Peking Bmean [on Sept. 7J told 

Of the *n " — — 

Government control cf the 

in that province. Soldiers from 

pdh province wore placed at toe tos- 
posai of Tuan-Fang. d i r ec t o r-general 
off railways, who was i nstru ct e d to 
proceed nun Hankow to Sandman 
to effect a settlement. The Hupeh 
sddiera-were desp a tch e d on account 
of the rqxxt off the Viceroy, General 
Ohw Ehp-Feng, toe 
troops sympathized with the 
toes. 


WASHINGTON — J 

Franklin t>- Rooccvefrn 
powerful speech of hi* j 
rcndection on Labor" 

' “ There ydO be no 
work jBdwrf pro gram untili 
have adeccmjobanddecem wages,, 
he Dlodeed. “wedo not smxeafaoot- 
^tot tattngn ^qyey*he 

[ totheRep rihScanKaniiCr 



.SsSrKS 


Les^uTsta^ bet' 






“Kap the United 

Pownwf AKted H 


e r nmeat tax office at t ^ 

KKINO — The ritnatfon in Ste- hfkMTataTlw 
dmazt is critical. The Viceroy in- 
struct* all foragnera at Chengm to tioniif 
congregate mttaCanadianK^od- JJSS 

SBSTar® 80, 

are 70 Americans near CheEgOL \ tteReputtcan; 




m murnam •, i jf,1 i 









,bianin*ff e 


^.dai Mr- D 

jSsffwsj 

sStrsS 

^s^u® onCDn,<!D 

sobtWKSr 

SSI 


does something o 

ifclJi. 

* of mtoff 




conservative 

^tsar, with toe slaugta 
Scontiaomg is snteida 
5 b the Soviet Union, 
fen fe Sonet Union o« 
kaffoation of Poland’s S 
% gngan refused to use as 
fc rafts that sustain all she i 
fw of the Evil Enqrir 
beat Airbus massacre, he i 

riaiktaucal vigor mvered 
mi n Ms poJkj - reqxmse. 
isiUS, Army mag or wa 
jaret troops while performir 
ria East Germany, and » 
kjnmd so Heed slowly to c 


In a First,, 


By Qydc Habenmn 

8ot York Times Semce 


TOCY0 — In th 
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OPINION 


America Should Spurltself 
To GnA Russia’s Excesses 


l y 

SiViSa? 


By Ceorge F. Will 


“nutation f rora ^ 

T- J* *• b^S ^ 

Tnangly JJ* 1 

s^SSSgE 

=p 2 fi& 

5 -srssgS 

aft* Colonel cJs* 
* NonaKawdi mS*® 6 

3 of terror. Thbdh&S 
t Mt have apTjbmrt^ 

*C impression^’ £ 

Sfisijsa 

Idle East ally p ^ 01 ^ 
onal terrorism, 
Cani ^ olbe cfa e cked»£ 

f J?*orL Tororm^? 
°f Presideoi R* 

i Libya, but « 
to attack every sttspcctcd 
actuary m responsetofl! 

aronsm. Colonel Cady 

die role of underdog nd 
°n Libya wwll,* 
d leaders behind hint 


wwwo a uioaCr 

at over what devd*™, 
3 as American coaSa 
fjrmg their alWt 
a world leaders say Qm 
hing a political stick art 
/mg them mudmeedtd 
ingion has transformed 
more developing nati^ 
able foes. 

Gadhafi and his fe&* 
» give voice to a fetes 
sm that exists in maj 
be Third World. usetSy 
in terms of anti-fend 
te Jewish state is percehd 
£ prism of historical an- 
rthnocentric reservation, 
us tains the warped noun 
verywhere are but parai- 
5onisi conspiracy to don- 
Olid. How dse to oqfeii 
y of the murder of Jewsn 
il synagogue? 
ter tie Third World kad- 
tunorous before leads 
;1 Gachafu the greater tie 
:t on their own sodetfi 
te victims of the Kara* 
-ere from India, a cornu? 
ership has defended Ct4> 
ft and condemned Israel 
d other sponsors of ten®- 
ting the Palestine labo* 
jzauon. have assisted mS - 
oumries like Sri Lank 

Indonesia. Malarot 
jid E Salvador. Thin 
Ictv by Lheir muffled * 
over terrorist inodenB. 
uincing thar own vulacn - 
norism. . 

urgectlv needed is a «" 

f interests beweenJJ 
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mbaimiemationalw^ 
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je spectrum of mm**" 
j coalition of > 
w political obj«n« D 
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TyASHJNqrON — la Washington Reagan said such “episodes” whetted 
»* n. semeameg seems that aWic* - — A . 


thfeg it penmsssbie — 
de d a ra tive s e nt eoces, soch as: Nbl^-^. 

EtaSoff shall be ftee within 24 horn or 


shores csx the 25th hour. 

; . ^*00 the State Derartmeot said h 
■would not tolerate a mdc between the 
Danilaff case and that of Getswfi Zttk- 
mtof, tho UN employee recently 
(diazgpd with espkaiage, Radists knew to 
linkage in 24 hours. It came 
with PSeadeta: Reagan's offer to tnra 
Mr. ZatltHiw over to Soviet custody 
ly ndmg trial in the United States, 

- KGB agputs poo need on Mr. Dam- 
toff, Moscow canopaodent far UJS. 
News Sc Wodd Report, when a Russian 


for 

Grvtm this squahd record, who is mys- 
tified that in HoaKng with Mr. Rca^u 
0*diaxn 1980 said: By eraefcy, noose will 
take Anrericans hostage on my watch), 
the Soviets made Mr. Damloff a hostage 
and Mr. Reagan promptly offered to 


New York 


make a deal ActnaSy, 

Times is mystified. 

Its editorial, “The Journalist Held 
Hostage'* (IHT, Sept 4), the tone of 
winch is “Say it ain't so, Mikhail 1", 
displayed the contortions c£ 

incomgibk dhtentists. There are, said 


With veguUtrity, Moscow 
commits some outrage? 
dwnrWashmgUm 
indulges in an ineffectual 
display of indignation. 




ranee handed Mr. Danxtoff a 


_ that theKGB says overf l ow e d 
with secret material. The crudeness of 
the frame-up justifies two inferences: 
Soviet t mhanttes hug r Mwprfv ly mn- 
dtided on the basis of recent experience 

that VS. weakness in socb g»w«A»iE en- 
ables the Soviet Union ra w f < Tn p fti p n« iy 
to dispense with sobrieties. And Mr. 
Zakharov must have been involved in 
acutely sensitive matters, so eager are his 
employers to get their hands on him. 

" . That, they now win do, and will ad- 
minister psychological and perhaps 
c h e mic al treatments torednee his capac- 
ity for damage when — and if — he ever 
comes to trial 

With me tro nomic regularity, the Sovi- 
et regime docs something o utrageo u s 
and the UJSL gove rnme nt "*dntgf« in 
of inrfigoation, to 


of Mr. Danildrs arrest "bat none speak 
(sic) well of the Soviet gove rnme nt." 
How vexing: an incident that compli- 
cates speaking well erf that government 

The Times wanders whether, if Mr. 
Danilaff was seized in response to Mr. 
Zakharov’s arrest, the KGB acted “on 
its own," showing “ alarming indepen- 
dence." On the other hand, if — say it 
ain’t so! — the Politburo approved, the 
Times sees an “alarming" sign. 

Read slowly: “a sign drat (the Polit- 
buro's) bureaucratic interests take pre- 
cedence over diptomacy and decency.” 

So, if the Sonet regime has lapsed this 
once from decency, h must have done so 
because of some quirky “interest-" This 
is a way of defining the episode as aber- 
rational, rftan>rtWT«fif 

The Times does wax stem: The inci- 
dent is “an ominous reminder of bow 
penddar may be the ‘openness’ prom- 
ised" by Mr. Gorbachev. Not since Sta- 
lin's rtijgn has a frame-up resulted in an 
American bang imprisoned, and the 
Times wonders: “Does Mr. Gorbachev 



Rooting for the Underdogs $ 
Or, Cliff -Hanging at the Net 


Jrhmg has became dear as we have 
taken our places at die National Temri$ 
Center to watch the U.S. Open: Unlike 
basebaD fans who swear Lifelong alle- 
giance to the home team, tennis fans am 
a fickle bunch who tom traitor the mo- 
ment either player wins an advantage. 
Huy want nothing more than to get 


MEANWHILE 


their money’s worth by seeing every 
mpic h m d in a dramatic tie-breaker. 

Consider a typical match one evening 
recently. The sky over the tennis center 
has been dark for more than an boor and 
the jets that roar overhead are now less 
frequem. It is getting chilly and late. 

Hana Mandtikova is serving against 
Wendy Turnbull. Seventh game, third 
set. The seme is tied at one set each, 
three all, deuce. Mss Mandlibova, the 
defending champion, has to hold serve 
in order to stay in the She nets a 
backhand. Advantage Miss Turnbull. 

The crowd groans, and then voices 
begin to puncture tire still night air. 


LETTERS TO THE EDITOR 


A Right tn Assimilate 


real ^mca a to srnnmoo up that ghost?" 


yet. The problem is not Sta- 
fitfs ghost, it is that Mr. Gorbachev and 
his coQeagnes are Stalin's children. 


Next month, Oxford University Press 
si’s “The: 


no effect 

to the invasion of A fghanistan — rite 
grain embargo— was ended by a rhetor- 
ically con se r va ti v e president who, five 
years later, with the slaughter of Af- 
ghans cootimring, is suhamang grain 
sales to the Soviet Union. 

- When tire Soviet Orion o nfeemwi 
the suffocation; of Poland's Solidarity, 
Mr: Reagan refused to nseos a weapon 

owfli that n n< t »in «B ttwt mtwKramt 

ec on o m ic s of the Bril Empire. To die 
Korean Airimes massacre, he responded 
with a rhetorical vigor inversely propor- 
tional to his policy response. In 1985, 
when. 2 U.SL Army major was shot by 
.Soviet troops wfatfe perfocnang Ire du- 
ties is East Germany; and was left on 
the ground to bleed stowfy to death. Me, 


publishes Robert Conquest’s “The Har- 
vest of Somny his harrowing history of 
the terror-famine of 1932-33, by which 
Stafin crushed the Soviet peasantry and 
die Ukr ainian nation. more 

deaths than were suffered in Wodd War 
I by aB the belligerents combined. 

Mr. Conquest notes drat even in to- 
day’s supposedly “de-Stafinized" Soviet 
Umon, there is utter rendenriousness in 
the few references to that holocaust. The 
Large Soviet Encyclopedia article on 
famme does not mention it. When the 
regime refers to ^ “so-called famine.* 1 
it blames reactionary landowners. Per- 
haps that is “pendular openness.” 

Many in the West Eve by, and the 
West may yet fie by, the hope that the 
Soviet system is evohring into something 
other than die system that caused the 
famine and today buries the truth about 
it. The problem — Mr. DsmlofTs prob- 
lem — is not a ghost. The problem is 
Stalin' s childr en and their final piety. 

■ Waakmgtan Peat Writers Group. 


RegorcSng “To Stay Jewish, Be Israe- 
B” (Letters, Aug. 30): 

As an American of Jewish ancestry, I 
am glad I s ra el exists for those who need 
iL But I do not. It is a foreign country 
and its people are strangers to me. We 
share a historical and religious heritage, 
and that is alL Why should I not assimi- 
late with the culture I was raised in and 
identify with the land of my birth? Why 
shouldn’t I marry a non-Jew, if my af- 
fections so dictate? Do not tdl me it is to 
"preserve the purity of the race.” After 
Hitler, that would be too much! 

If 1 fed Jewish. 1 will not be any the 
less so — nor win my chfldren, if they 
are raised as Jews. In the unHkdy event 
that Israel and the United States went to 
war with each other, I would be con- 
scious of the sad irony of my situation, 
but Z would destroy what is left of the 
Temple a second time if necessary. No 
supranational mysticism would stop me. 

According to Zionist logic, all reli- 
gions arui peoples shooM revert to where 
they started and the wodd should be set 


back like a dock to the year 650 B.G If 
the Jews were “chosen" by God for 
anything, it certainly was not to wall 
themselves off from the rest of bis cre- 
ations. It was to propagate justice, 
equity and mercy on earth, a mission 
that modem Israd seems to have forgot- 
ten. My gran dp a r e n ts, fining czarist 
tyranny, found their Zion in America. 

MICHAEL ROSEN. 

Paris. 


electoral law within Britain? Provided 
they were included in a UJC electoral 
register within the last Gve years and 
intend returning to this country, they 
can now vote in parliamentary 
Anyone w ishing more information 
should contact the nearest British consul 
or diplomatic mission for the necessary 
forms, since the deadline for such regis- 
tration is Ocl 10. 


the few singles are produced by that 
extremely rare item (see the currency 
exchange rates) the American tourist. 

PJB. WILLETT. 
Zurich. 


A New Boston Tea Party? 


Who Will Be on the Ball? 


ALAN McKINNEY, 
Scottish National Party, Edinburgh. 


Letters intended ' for publication 
should be addressed “Letters to the 
Editor* and contain the uniter's sig- 
nature; name and fidl address. Let- 
ters diould be brief and are subject to 
etSdng We cannot be n^tansSde for 
the return of unso&ated m anuscript s. 


The report “As Top U.S. Men Stars 
Fade, Whither Tennis Itself?” (Sept. 2) 
hits the nail on the Head Will the glam- 
our of the game fade when (he top U.S. 
stars go the way of the Anstrafian greats, 
Ken RosewaQ, Lew Hoad and Rod La- 
ver, who blazed a trail of glory on the 
tennis dremt of (he 1950s and early 
’60s? Will the 1980s and *90s be domi- 
nated by a new crop of European play- 
ers of the caliber of Ivan Lendl, Boris 
Becker and Mats WDander, and can we 
expect a revival of the glorious days of 
the 1930s when Henri Cochet, Ren£ La- 
coste, Jacques Brugnou and Jean Boro- 
tra reigned as the immortal Four Muske- 
teers of French tennis? Let’s hope so. 

AJL OUANG. 

NemOy-sur-Seme, France. 


A Disenfranchised Briton 


As a British citizen who has the right 
of abode in the United Kingdom and 
who has resided in a European Commu- 
nity country other than the Unit ed 
Kingdom for over five years, 1 object 
strongly to my disenfranchisement in 
(he European Parliamentary Elections. I 
am a citizen of the EC and therefore 
should have the right to vote. 

VALERIE KRISTIANSEN. 

Vedbaek, Denmark. 


Doesn't anybody see the irony of in- 
viting the heir to the British throne to 
speak at the 350th anniversary of one of 
America's first universities? Certainly 
the martyred 18th-century American 
patriots do. Once more uncomfortable 
and “archaic" principles of American 
political philosophy are sacrificed to the 
exigencies of creating a media event. 
This intellectual curtsy is an egregious 
error on the part of the present custodi- 
ans of Harvard’s grand legacy. 

ROBERT GROSSMAN. 

Samcdan. Switzerland. 


The $100 Bffl Is Old Hat 


A Message to British ^ Voters 


May I through the cnhm»n< of your 
paper remind British ntirenji of the 
change* that have Mtren place m .the 


William Safire’s naivete is breathtak- 
ing. CT 9 Discomfit Drug Dealers, Call In 
the Big Greenbacks," Aug 26) The 
smarties and real pros switched to fifties 
and twenties beginning two decades ago, 
with only small fry (and such types as 
the Watergate shredders) staying with 
(he much easier to trace C-notes. I am 
told that balls of $100 bills rarely tom 
up in our Bahnhqff Stiasse banks. And 


The Lesson of Chernobyl 

In response to the editorial “The Cher- 
nobyl Report* (Aug 25): 

The Chernobyl disaster shows us how 
vulnerable our modern civilizatian is to 
deadly nuclear weapons. However so- 
phisticated our defensive marhnds, they 
are helpless to protect it from disaster, 
against the wishes af God and all human 
and living beings. 

If the Soviet Union could not control 
the Chernobyl disaster, who could? 


ahoMt drag ging jhjq g »fm f r apd the 

through as many (diff-hanging po fru-* as 
it can extract from the tense players. 

As children, we all learned the precept 
of good sportsmanship. Not only is it 
nice to root for (he underdog, but if he or 
she actually listens and starts to play 
well, you are rewarded with a dose, 
exciting g^nv* Bui from tennis 
fans who practices il? If the Mels were 
leading the Red Sox, 5 to 2. late m the 
seventh game of the World Series, what 
New Yorker in his right mind would 
yen, “Come on, Boggs! Hit a triple and 
force this one into a lOtfa inning"? ; 

Tennis is said to be a gentleman's 

sport. At Wimbledon, polite impartial- 
ity is as de rigueur as players white 
clothing and curtsying before the Royal 
Box. But at Rushing Meadow, rooting 
for the underdog has more to do with 
getting your money's worth. It just isn’t 
fair to have the championship decided 
before you have had a »***«* to finish 
your naefaos. You have to cheer for the 
player who is behind. 

There are other reasons for rooting for 
the underdog. Tennis fans tend to be 
tennis players (usually mediocre ones). 
We can identify with someone who nets 
four backhands in a row. My friend 
confessed, “I like Hana. She reminds me 
or my inability to concentrate." Cheer- 
ing Tor the player who falls behind, we 
hackers cheer for ourselves. 

Finally, there is the post-match inter- 
view. Whether the top seed or aquatifi- 
er, the player who has come from behind 
to win a match seems genuinely thrilled 
to trade pleasantries with a network 
courtside commentator while the stadi- 
um empties. The victor’s conversation 
reaches heights of eloquence. 

Underdogs are modest, and they do 
oot make excuses for either themselves 
or then play. Their behavior takes on the 
stoic charm erf football players like Wil- 
liam “the Refrigerator" Perry, who 
would never say, “Don’t ask me about 
that tackle, man, because I was 

out late at 1 amaze class last night." 

We root for whoever is behind be- 
cause the tennis underdog is the gentle- 
man of die gentlemen's sport — so, may 
the best players win, and may the coarse 
of matfih changp at least 100 times. 


MOHAMMED AU AKBAR. 

Dubai. 
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oman Leader 


% Cty deHabcrman 

New York Tones Srrdce 


TOKYO t in this country 
where po&ics is virtually an alt 
male preserve^ a woman has been 
drosen for the first time to bead a 
major party. 

Takako Da, a member of the 
Diet, or pmSameot, srace 1969^ was 
ovrawhdmmgly etoe d Saturday 
as chanmaa of themaia opposition 
force, the Japan Socialist Pasty. 
The position wffl gjve her great 
prontiiyace but per hap s just 


^ The Socialists, a dedznzng urflur 
encein recent years, have been rud- 
derless ance early July, when they 
' suffered their worst daeat ever in a 
national de ctibn. In the Diet’s de- 
riskm-maJnng lower borne they 
won cmiy 86 seals, wink the long- 
guveuring Liberal Democratic Par- 
iy surged to a. reconi high of 304. 

Reviving the opposition camp is 
afonrndahfcand, in theopu riono f 
many political experts^ unattain- 
able goal Nevertheless, Ms. Do* 
pro m ised to try. - 



defeated Tetsuo Ucda, the farmer 
head of the Socialists’ education 
and propaganda bureau, in voting 
by 70,41 8 party members last week,' 

Ms Dai, a 57-year-old fanner 
law professor, acknowledged (hat 
she was a rarity in Japan. She said 
she would avoid “authoritarian 
politics and, instead, practice poli- 
tics that respects human brings and 
T prmTi rights." 

Ms. Doi is tme of only 7 women 

among S 1 9 mwnh fft nf thgliw. 

er house. The balance is better in 
the Diet’s far less important upper 
chamber, where 22 of the 252 mem- 
bers are women. 

At the local level, the numbers 
are striking. None of Japan’s 47 
foefectirral governors or 652 big- 
city mayors is a woman. Only two 
female chief executives can be 
found m the co untr y’s 2^500 towns 


moderate, acceptable to both the 
left and right wings trf her party. 

Sbe is outspoken and physically 
imposing, by Ja p anese standards, 
and erqoys baseball andpachmka, a 
game aim to pinbaEL 
But Ms. Doi has almost no 
chance of assuming power. 

The Socialist Party, mice a po- 
tent force, has been in crisis lately. 
It has beat propped up mainly by 
union leaders who are more inter- 
ested in preserving their party in- 
fluence riwwi in winning over Ja- 
pan’s conservative electorate. 

Under Ms. Doi’s earnest but 
bland predecessor, Masashi Isjttiba- 
shi, the party tried to adjust its 
image, playing down traditional 
Mandst-Lemmst dogma and sfaow- 


Takako Dot 


“I win do my almost to trans- 
form tins into a party of vigor and 
creativity, one which is competitive 
with the LDP,” she said. She easily 


Socialist Party elders are looking 
to Ms. Doi to win badt voters who 
lave recently abandoned the party, 
especially young people and wom- 
en. 

Ms. Doi is well versed in 
af fans and is regarded as ! 


anesc mfihaiy spending arid 
country’s c omm itment to n ucle ar 
power. 

None of this excited votos, how- 
ever, and Mr. Ishibariri resigned to 
accept responsibility for the July 
election debade. Ms. Doi is expos- 
ed to follow his basic “pragmatic'* 
path, but sbe has yet to offer a 
concrete program. 
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By MicheDe Preston 

RINCETON, New Jersey — One “Come on, Hana. Stay toi^h." Mss 

Mandltkova saves the poinL 
The crowd roars a^in, and a g ain the 
voices ring out, this rime for hex oppo- 
nent “Come on, Wendy! Break her 
serve!" Miss Turnbull scores. The enwd 
cheers for Miss MandHkova. Hana 
hangs on to flwH bw point, and the 
crowd begs Wendy to beat her. , 
Back and forth the crowd’s alle g i a nce 
s. It bestows its cheers on whoever 
alien behind. Abandoning all 


e . 
i ; 
8 • 


d 

e ’ 


thought of the future, fans care only 

match 


The writer, an amateur tennis player, 
contributed das to The New York Times 
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Major Breakthrough 
On Inspection Cited in 
Stockholm Arms Talks 


Reuters 

STOCKHOLM — Moscow has 
conditionally accepted a role for 
neutral countries in monitoring 
troop movements in Europe, and 
delegates at disarmament talks 
here said the move removed one of 
the main obstacles to an agree- 
ment. 

The Swiss foreign minister, 
Pierre Aubert, said Saturday in 
Moscow that the Soviet Union had 
conditionally accepted a Swiss of- 
fer made at the European Disanna- 
meni Conference to provide East 
and West with a plane and crew for 
inspection of troop deployments. 

Austria, a neutral country, as is 
Switzerland, has made a similar of- 
fer. 

Western delegates said the Soviet 
move removed oce of the last major 
obstacles to an accord at the 35- 
naiion conference, which ends 
SepL 19, but cautioned that it was 
unclear what Moscow’s conditions 
were. 

The Soviet chief of staff. Mar- 
shal Sergei F. Althromeyev. said at 
the conference last mouth that the 
Warsaw Pact could accept aerial 
inspection only if it were done in 
aircraft provided and flown by the 
inspected country. 

After the Soviet concession on 
aerial inspection by neutral air- 
craft, the last remaining major hur- 
dle at the talks is the threshold for 
notification of military activities. 

The North Atlantic Treaty Orga- 
nization originally put the number 
at 6,000 troops, compared with the 
Warsaw Pact's current position of 
16,000. But both sides have indicat- 
ed a willin gness to compromise. 

The conference began in January 
1984. Participants have been trying 
to work out ways of avoiding war in 
Europe through an accident or a 
miscal culation about (he numbers 
and movements of troops. The con- 
ference involves the United States, 
Canada and all the European states 
except Albania. 


and obstructions stand in the way,” 
it said. 

“By continuing nuclear tests the 
United States demonstrates its dis- 
regard of people's hopes forever to 
eliminate” the threat of nuclear 
war. 

The press agency Tass, in a re- 
port from New York, earlier 
quoted a UJ5. anti-war organiza- 
tion, American Peace Trust, as say- 
ing a secret U.S. test was conducted 
in Nevada on Thursday. The Unit- 
ed States rarely announces such 
tests. 

■ Mixed Signals 

Mixed signals emerged Saturday 
from two days of talks between 
U.S. and Soviet anns-cootrol ex- 
perts designed to set the stage for 
presummit meetings later this 
month between Secretary of State 
George P. Shultz and the Soviet 
foreign minis ter. Eduard A. She- 
vardnadze, Hie Washington Post 
reported from Washington. 

The leader of the Soviet delega- 
tion, Viktor P. Karpov, emerged 
from the dosing session at the State 
Department and said that “no pro- 
gress” had been made. 

A U.S. official said be doubted 
that “Karpov would make that re- 
port in Moscow." 

But the only official U.S. state- 
ment came from a Slate Depart- 
ment spokesman, who described 
the sessions as “serious, substan- 
tive and businesslike.” He said de- 
tails would remain confidential. 






GMo BrogEa/T>n taodwrf Praa 

POPE IN THE ALPS — Pope John Paul II walking 
down from a shrine atop Italy's Mount Chetif, winch is 
7,687 feet high, on Sunday. Hie pope, detivermg bis 
noon Messing, condemned the attacks on a Pan Ameri- 
can jet in Pakistan and a synagogue in Istanbul. 


No One at Graveside of a Fallen Sowetan 


Russians Get Tough With ' Rarnbo 9 


Reuters 


■ UJS. Criticized 

The Soviet newspaper Pravda 
said Sunday that the United States 
had conducted a midear test in 
Nevada on Thursday and accused 
Washington of seeking to force an 
arms race on the Soviet Union, 
Reuters reported from Moscow. 

Pravda said Moscow’s extension 
of its unilateral moratorium on nu- 
clear tests until the end of the year 
was seen by many countries as a 
way of bringing an end to the arms 
race, “the most urgent problem of 
the day." 

“The echo of the explosion that 
thundered from the Nevada test 
rite cm Sept. 4 reminds the people 
on Earth what kind of obstacles 


MOSCOW — The largest Soviet 
republic has decreed private show- 
ings of violent films an offense 
punishable by up to two years in 
prison. 

The decree was adopted by the 
ruling body of the Russian Soviet 
Federative Socialist Republic on 
Aug. 1. the body’s weekly bulletin 
of new laws said Saturday. , 

The decree came as the Kremlin 
showed growing concern over the 
the spread of Western films, partic- 
ularly on video cassettes, that it 
regards as anti-Soviet. 

The decree said the making, dis- 
tribution or showing of films prop- 
agating “the cult of violence and 
cruelty” would be a criminal of- 
fense. 

Soviet newspapers have recently 
reported cases where people have 
been punished after charg in g an 
entry fee for showing videos of the 
American films “Rarnbo” and 
“Rocky." 


Under the decree in the Federa- 
tive Socialist Republic, convicted 
offenders would be sentenced to up 
to two years in prison, two years of 
corrective labor or fines of up to 
300 rubles ($435) for showing such 
films. 

The other 14 Soviet republics 
usually adopt laws similar to those 
adopted by the Federative Socialist 
Republic. 


■ Comparison Rejected 

Mikhail Nozhkin, a Soviet actor, 
criticized the Western press Sunday 
for suggesting that be played a Rns- 
stan-style “Rarnbo” in the film, 
“Solo Voyage,” The Associated 
Press reported from Moscow. 

Mr. Nozhkin starred as Major 
Sbalokhin in the film, battling CIA 
agents and American soldiers in a 
fashion that prompted some West- 
ern reviewers to liken him to 
“Rarnbo." 

In an article Sunday in the news- 
paper Sovetskaya Rossiya, Mr. 
Nozhkin rejected the suggestions. 


“Rarnbo preaches the cult of 
force and the right of the fist and 
asserts his superiority over the oth- 
ers at ail costs.” the actor wrote. 
“Shatokhin is an ordinary man His 
strength and fortitude manifest 
themselves in an extreme situa- 
tion." 

In “Rarnbo,” Sylvester Stallone 
plays a Vietnam veteran who re- 
turns to Southeast Asia and is tor- 
tured by a sadistic KGB agent dur- 
ing his effort to rescue American 
prisoners of war. 

“Solo Voyage,” which has been a 
summer hit in Moscow theaters, 
portrays Mr. Nozhkin's struggle to 
stop U.S. mercenaries from launch- 
ing a nuclear rocket to start World 
Warm. 

“Shatokhin fights not America 
but a bunch of adventurists pre- 
pared. for what they believe would 
be their own survival, to pit the two 
great powers against each other in a 
nuclear war,” Mr. Nozhkin said. 
“It is tins situation that makes Sha- 
tokhin take up arms," 


By William Claiborne 

Washington Post Service 

SOWETO, South Africa — 
Gladys Mazibuko was dressed in 
her Sunday best and waiting in her 
tiny bouse in this black township 
for the undertaker to drive her to 
Avalon Cemetery to bury ber son, 
Themba, who was shot to death by 
police during street battles. 

After hours dragged by, she re- 
called, her daughter rushed into the 
bouse in team and asked her if she 
bad been at the cemetery when 
Themba was buried 

Stunned Mrs. Mazibuko was 
unable to answer before a friend 
entered the room and handed her a 
piece of paper with her 19-year-old 
son’s grave number written on it. 

Mrs. Mazibuko grimaced as she 
related what happened Thursday, 
the day she expected a mass funeral 
to be held for the 24 victims, in- 
cluding her son, of the Aug. 26 
unrest in Soweto's Jabavu and 
White Gty neighborhoods. 

“The man from the funeral par- 
lor brought Themba’s body here at 
10 o'clock, and we followed the 
hearse to the stadium," Mrs. Mazi- 
buko said, referring to the Jabavu 
soccer stadium where community 
leaders and clergymen had planned 
a mass commemorative service. 

“The place was full of tear gas 
and we were refused entry into the 
stadium,” she said. “They ordered 
the hearse driver to take the coffin 
to the cemetery, hot he refused.” 

She said the driver decided to 
lake the coffin back to the mortu- 
ary and “told me to go home and 
wait for him.” 

After Mrs. Mazibuko learned 
late Thursday afternoon that 
Themba already had been buried, 
without any relatives present, she 
and the family raced to the ceme- 
tery, she said. 

“I said a prayer for him, " said 
Mrs. Mazibuko, a devout Anglican, 
“but there was no priest there and 
there was too much tear gas. We 
bad to leave.” 

Mrs. Mazibuko’s family is one of 
at least five in Soweto whose rela- 
tives were secretly and hastily or- 
dered buried by the authorities in 
an attempt to avert a potentially 
explosive mass funeral. 

Their anguish underscored the 
importance that elaborate inter- 
ment rituals play in (he black cul- 
ture here. It also illustrated the 
danger posed to the security forces 
in blocking heavily attended funer- 
als for victims of police shootings, 
as well as in permitting the funerals 
to take place. 

Perhaps more than any other 
type of police action, the breaking 
up of black funerals inflames the 
passiocsof even the most moderate 
and apolitical residents of the vola- 
tile. crowded black townships. 

From the perspective of the po- 
lice fences, however, nothing is 
more dangerous than a procession 
of several thousand angry black na- 
tionalists marching from the burial 


EC Set to Impose Sanctions 


Reuters 

LONDON — The European Community is set to go ahead with 
limi ted econ o mic sanctions against South Africa after exhausting 
other means of pressuring the country to reform apartheid, EC 
diplomat^ said Sunday. 

The EC has been considering economic sanctions since a visit to 
Pretoria by a mission of three foreign nnmsters a year ago. 

the diplomats «*id Britain, West Germany and Portugal, which 
had sought die delay in imposing sanctions, reluctantly agreed that 
further delay would seriously harm the EC and leave its nations open 
to allegations of backing apartheid. 

The diplomats said the 12 ministers, who met informally this 
weekend at an En glish country house north of London, had agreed 
that a list of sanctions envisaged at the EC's June meeting in The 
Hague would have to be imposed. These are expected to be approved 
formally at (he foreign ministers’ regular meeting in Brussels next 
week. 

The ministers stuck to the list of sanctions drawn up at The Hague. 
These consist of a ban ou fresh EC investments in South Africa and on 
imports totaling S1.8 billion a year of South African coal, iron and 
steel, and gold cams. It was not immediately clear whether these 
would carried out under EC or national legislation, they added. 


Jabavu unrest, the South African 
authorities Friday decided toper-* 
mit two burials at a time in Avalon 
Cemetery, a barren, rocky field. 

They strictly enforced limits on 
the time of the services and the 
numbers of mourners permitted in- 
side the cemetery. 

But by confining the burials to 
IS minutes or less and rushing 
ahead with interments before mem- 
bers of some families could get 
there, the authorities appeared to 
have overlooked the strong attach- 
ment to ritual within the Mack cul- 
ture. 

Normally, black funerals take 
two to three hours to campkie at 
the graveside. During the liturgy, 
the mother is expected to prostrate 


of a friend and comrade, directly 
past the homes of black town coun- 
cil officials whom they hold re- 
sponsible for the death. 

If 24 burials are to take place at 
once in a mass funeral, as demand- 
ed by Soweto residents last week, 
the dtmge r is considered incalcula- 
ble. 

The hazard is recognized even by 
outspoken black activists in the 
anti-apartheid movement, such as 
Isaac Meletse of Soweto, who 
heads a national criminal rehabili- 
tation program. 


“Religion will play a part, of 
course,” be said before the planned 
mass funeral Thursday. “But it will 
be made up of what the people are: 
the UDF, the unions and the rest.” 

The UDF is the United Demo- 
cratic Front, an umbrella organiza- 
tion of 650 anti-apartheid groups 
with two milli on members. Many 
leaden in the group have been de- 
tained since a state of emergency 
was declared June 12. 

After banning all multiple funer- 
als or commemorative services for 
the 24 victims of the White Gty- 


berself by the freshly dug grave on 
a black cloth and be demonstrative 
in ber grief. 

As the coffin is loweredand cov- 
ered with floral wreaths, dose rela- 
tives, beginning with the mother, 
deposit handfuls of earth. 

“We told them that all we want- 
ed to do was sprinkle soil, on the 
ave, but the grave was already 
' “ Mrs. Mazibuko said 


Tutu Is Installed as Archbishop, 
Vows 'We Shall Be Free, All of Us’ 


The Associated Press 


CAPE TOWN — Desmond M. 
Turn was installed Sunday as arch- 
bishop of Cape Town, becoming 
the first black to lead the Anglican 
Qmrcb in southern Africa. 

Bishops, diplomats and dvil 
rights campaigners from through- 
out the world were among the 1,400 
guests at SL George's CatbedraL 

Archbishop Tutu, wearing white 
robes and a gold miter, entered the 
cathedral after giving a symbolic 
three knocks on its northwest door. 

The 54-year-old archbishop, 
winner of the 1984 Nobd Peace 
Prize for his work against apart- 
heid, was then led to a throne and 
formally installed as leader of the 
three milli on Anglicans in South 
Africa, Lesotho, Swaziland, South- 
West Africa and parts of Mozam- 
bique. 

He pledged to serve his congre- 
gation, about 75 percent of them 
black, “with truth, justice and char- 
ity." 


Archbishop Tutu’s sermon con- 
tained appeals for brotherhood and 
a con demnatio n of apartheid 
“I abhor all violence,” he said “I 
condemn the violence of an unjust 
system such as apartheid and that 
of those who want to overthrow it. 


“It is important when talking 
about violence to note that the pri- 
mary violence in this country is the 
violence of apartheid Our people 
are peace-loving to a fault. Would 
white people still be talking about 
nonviolent change, as some of us 
do, if what they have done to us 
and continue to do to us had been 
done to them?” 


Among the audience were the 
archbishop of Canterbury, Robert 
Runde, leader of the worldwide 
Anglican communion; Coretta 
Scott King, the widow of Martin 
Luther King Jr.; and Winnie Man- 
del a, who Saturday had visited her 
husband Nelson Mandela, leader 
of the outlawed African National 


He said he had asked Sooth Afri- 
ca's president, Pieter W. Botha, to 
remove troops from black town- 
ships, release political prisoners 
and detainees, legalize outlawed 
political organizations and negoti- 
ate a new constitution with repre- 
sentatives for all sections of the 
community. 

One mam theme of Archbishop 
Tutu’s sermon was the concept that 
all Smith Africans were members 
of the same family before God. - 

He ended the sermon by saying, 
“We shall be free; all of us, black 
and white, for it is God's inten- 
tion.” 
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provided by Credit Suisse First Boston Securities, London, Tel.: 01-623-1277. 
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•ft TO Mar 
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CANADA 
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I Ontario Hydro Aug 
l Omaris Hvdra Nov 


I Ontario Hvdro 
I O nt a rio Hy d ra 
I OHoweCanefcn 
I OllomCariofaa 
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I Quebec Hvdro 
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■ Mane Unrest in Soweto. 

Sooth Africa reported continued 
violence Sunday m Soweto and 
said two men had been killed m 
eastern Cape Province-over (Ik 
weekend, Reuters reported from 
Johannesburg. 

The Bureau for Information said 
that more Ilian half tire violence in Sjt 
South Africa during the previous 
24 hoars had occurred in Soweto 
although there had been no casual- 
ties time. 


Congress, at nearby Poflsmoor 
Prison. 

Archbishop Tatu said he would 
call on the world not to inqrae 
economic sanctions cm South Afri- 
ca if the government lifted its state 
of emergency and met other condi- 
tions to create “an undivided Sooth jfi 
Africa." 
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After Conflicting Signals, 
Investors Look for Safety 
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ByCARLGEWIRTZ 

International Herald Tribune 

ARK The tea le aves that analysts read for dues on 
interest and currency-rate movements gave conflicting 
signals last week, sending investors running for cover to 
the floaung-ratc-note market. The signal ranging the 
most confusion was the decline in the U.S. unemployment rate in 
August. Most forecasters had expected an incr ease 
aJxi? T i eport f k ** 1 shown a big increases in U.S. retail sales. 
Afro a big jump m car sales is expected because of the credit war 
now being waged among automakers. Adding all this together, 

analysts suddenly saw a pic- 

hire of a more robust U.S. 
economy and, consequently, 
less pressure an the Federal 
Reserve to drive domestic in- 
terest rates lower. 

That was enough to 
the UJS. bond market, where 
prices fell and yields rose in 
anticipation that resumed 
economic growth and some 
pickup in inflation would 
drive interest rates higher. 

At the sam>» time, the cur- 
rency markets seemed to be 
sig n a l i n g their own message 
that the dollar stabilized 
and would not fall below 2.02 
Deutsche marks or 152 yen. 

That resistance prompted 
some analysts to forecast at 
least a technical rebound of 
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the dollar. By Friday it had staged a modest comeback, rising in 
lockstep with the increase in II 5>, market interest rates. 

To a number of analysts this is all nothing more than a late 
su mm e r storm that wfll blow itself out as suddenly as it arrived. 
These analysts argue that with an ingrnacing portion of U.S- 
consumer spending leaking out of the economy into imports, 
domestic economic growth will not surge ami with the record 
trade deficit still widening, the dobar mind continue to decline. 

“The underlying pace of economic expansion remains moder- 
ate and actual inflation is not a threat," said Henr y Kaufman, 
Salomon Brothers economist. “Thus, it remains highly IDcely that 
the Federal Reserve will continue to pursue its current expansion- 
ary policy" encouraging a weaker dollar. 

Investors, however, were in no mood to take any ^hawr*** on 
which view is correct and opted for the relative safety of floating- 
rate notes whose quarterly or semiannual resetting of coupon 
levels provides maximum protection in an environment of rising 
rates. 

On Friday alone three FRNs totaling $685 million were 
launched in the Eurobond market, a significant amount consider- 
ing that at midweeCthe market had swallowed a record $4 billion 

FRN from Bri tain sod atmiher $1 billioil from finanrifll institu- 
tions (of which $275 million was reserved for issuance within one 
year). In addition, British building societies offered three issues 
for £450 nuTH rvn 
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1 HE TERMS on the 10-year British notes matched the 
lowest the market has ever seen, a coupon of 16 point below 
the London mtar hank bid rate set by Denmark last month. 
The standard reference rate is the offered rate, Libor, which 
normally stands ft point above Lflxid. 

Manag ers said there way tremendous demand for govemment- 
issued paper, especially for maturities of five years or lessTBritain 
accommodated this preference by allowing holders to redeem the 
notes after five years, bat at a discount price of 99ft. 

Three of last week’s issues were perpetual: Westpac Banking’s 
$500 mfflion bearing a coupon of 0.15 percent, or 15 basis points, 
over Libor; State Bank of Victoria for $125 million at 6 ft basis 
points over Libor, and $200 milfion from Rothschild Continua- 
tion Finance. _ 

This issue is guaranteed by Rothschild Continuation Ltd., 
whose principal subsidiary is N.M. Rothschild, the London 
merchant bank. Perpetual issues are designed to be counted as 
capital and are more alrin to preferred shares than to 


Banks 
See Rush 
For Loans 

Ireland Seeking 
$500 Million 

International Herald Tribune 

PARIS — After the summer's 
hill, the international credit market 
is gearing up for an active autumn 
with a number of borrowers active- 
ly seeking competitive bids from 
hunks. 

Ireland has asked banks to pro- 
pose terms for a $500-miliion 
multi-option facility and Credit 
National of France is seeking terms 
for a S300-fmDion facility. 

Cyprus is sounding out banks for 
terms on a SI 00 - million credit 

EVTEBNATIONAL CREDIT 

while American General, the Hous- 
ton-based insurance company, is 
looking for up to $200 million. 
Bankers also report that Czecho- 
slovakia would like to tap the mar- 
ket for up to $300 million. 

At least three compering groups 
of h anks are reported to be bidding 
to arrange a $500-millioa transac- 
tion for India’s Oil and Natural 
Gas Commission. The State Bank 
of India’s restructuring of a 1984 
loan of $100 million was oversub- 
scribed by about 25 percent. The 
amo unt will not be increased. 

The 1991 maturity on (he re- 
structured loan is unchanged from 
the original. But banks will now 
receive an annual fee of 7ft basis 
points, or .075 percent, down from 
12 ft originally, and are obliged to 
provide funds at a maximum 
charge of 7ft basis points over the 
London interbank offered rate, 
down from a cap of 18ft basis 
points 

An interesting twist is that banks 
can give up their annual fee to 
receive in return a reciprocal line of 
credit in rupees up to an amount 
equal to their commitment in the 
loan facility. What they pay for the 
credit line in rupees is a matter of 
private negotiation. 

The Bank of Greece is borrowing 
$50 nullion for seven years tiring a 
formula that previously has proved 
successful — selling a one-year op- 
tion to convert the loan into Deut- 
sche marks. The margin on the dol- 
lar loan is ft point over Libor, but 
the sale of the currency option ef- 
fectively reduces the borrowing 
charge for the Greeks to ft point 
ovex Libor. ... 

Pakistan is in the market for 
$100 million and offering a margin 
of 1 point over Libor for five years. 
Despite the hefty margin and an 
equally hefty front-end fee of 1 



Increase in U.S. Air Fares Forecast 

Demise of Frontier Seen 
Easing Pricing Pressures | -~ 

By Robert E. Dallos 

t-M Angela Times Service 

NEW YORK. — The recent demise of Frontier 
Airlines and the end of scheduled passenger ser- 
vice by World Airways Inc. are likely to result in 
higher fares for travelers, industry observers pre- 
dict. 

They say the competitive price pressure that 
both carriers helped to exert on the airline industry 
will decline or disappear. But while passengers will 
have to pay more, the airlines will get a badly 
needed increase in revenues and mav record in- 
creased profits. 

"Hie impact of Frontier’s filing under Chapter 1 1 
of the U.S. Bankruptcy Code last week will be felt 
mostly on flights in and out of Denver. It is there 
that Frontier competed with United Airlines and 
Continental Airlines in the only U.S. city where 
three carriers operated major hubs. 

M I don’t think there is any question that fares 
will rise." said Lee Howard, vice president of 
Airline Economics Inc, a Washington consulting 
company. “You had a fierce fare war in Denver. It 
depressed fares there more than elsewhere in the 
nation.’' 

But upward price pressure will not be confined 
to Denver, the analysts said. 

“What you are going to see is a ripple effect 
throughout the industry,” said Louis Marckesano, 
an analyst with Janney Montgomery Scott, a Phila- 
delphia brokerage house. Frontier’s collapse 
“should help everybody in the industry because it 
will stabilize fares." 

World Airways, which undercut competitors 
both in the United States and on overseas flights, 
was 3 relatively small competitor. Nevertheless, by 
announcing Wednesday that it would end its pas- 
senger service on Sept. 15, it lessened competitive 
pressure from bigger airlines such as Pan Ameri- 
can World Airways, Mr. Howard said. 

Other competitors are likely to disappear. East- 
ern Air Lines Inc. and Texas Air Corp. are trying 
to merge; TWA and Ozark Air Lines will do so 
soon. 

Bui United and Continental will continue to 
compete heavily in the Denver market, holdin g 
fares down, observers said. United now has about 
60 percent of the Denver business, compared with 
Continental's 40 percent. 

The biggest beneficiary of the death of Frontier, 
some observers said, will be Western Airlines, 


Th« A ut x x nwi 

Employees comfort each other after 

hearing of Frontier's bankruptcy fifing. 

which operates a hub in Salt Lake City. Asked how 
much business Western has since Frontier 
ceased to operate Aug. 24. a spokesman said only 
that “we are carrying a good number of people 
who would have flown on Frontier.’' The two 
carriers served 38 common cities. 

One thing is certain: Toe airlines need any fare 
increase they can get. The industry lost about $500 
million in the first quarter of the year and had a 
minimal profit ic the second quarter despite a 
sharp drop in the price of fuel — to 45 cents a 
gallon from 78 cents. 

Not ail fare increases will appear as such to the 
consumer because some win come in the form of 
greater restrictions on ticket purchases. On Thurs- 
day. Continental said it would cut fares by up to 29 
percent to S99 on transcontinental flights and on 
flights to Hawaii between Ocl 27 and Dec. 31 . But 
heavy restrictions require that passengers fly in 
midweek, make their reservations 30 days in’ ad- 
vance and stay over a Saturday night. This makes 
the plan Impractical for most business executives. 

The airline also offered lowered fares for senior 
citizens and a frequent flyer program for college 
students. However, the overall result is expected to 
be increased revenue and higher profits, according 
to analysts. 

American. United and Western all said they* 
would match the new fares. 


Judge Rejects Hunts’ Call to Quit Case 
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In the event Rothschild Continuation Ltd. ceases to own at 
least 75 percent of the bank, the notes automatically become 
unguaranteed, subordinated obligations of N_M. Rothschild. In 
addition, company and the guarantor have the option of 
requiring the notes to become subordinated and unguaranteed 
obligations without the noteholders’ consent 
In exchange, holders will be paid ft point over Libor for the 
'first two years, ft point over Libor for the following two years, ft 

See EUROBONDS, Page 9 . 
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i the market has been “cooL’ 

House of Fraser, the British re- 
tailer, is arranging two facilities 
aimed at refinancing existing cred- 
its and extending the maturity. The 
new operations include a £250-mti- 
tion, five-year credit on which it 
will pay 25 basis points over the 
lenders’ cost of funds for the fust 
year, 30 basis points over for the 
following two years and 40 baas 
over during the final two years. 

A constantly renewable £150- 
million revolving underwriting fa- 
cility wiU per mi t the group to ask 
lenders to bid for short-term notes 
at a maximum cost of 20 basis 
points over the base rate. 

NoiwesiCorp. is asking banks to 
underwrite a SlOO-mfltion, five- 
year note issuance facility. Under- 
writers wiU be paid an annual fee of 
10 bass points and agree to pro- 
vide funds at a maximum cost of 
12ft basis points over Libor. If 
banks are called on to provide more 
than half the total they will earn an 
additional fee of 20 basis points. 

Black ft Decker Corp. has ap- 
pointed Morgan Guaranty and 
Credit Suisse First Boston to mar- 
ket up to $100 million of Euro 
commercial paper. 

Skandia International Holding 
of Sweden has appointed Morgan 
Stanley to place up to $150 million 
of commercial paper either in this 
market or in New York . 

— CARLGEWIRTZ 


By Thomas C Hayes 

New York Times Service 

DALLAS — A U.S. judge has 
refused a call by the Hunt brothers 
to disqualify hinw_lf from their le- 
gal battles with 23 banks. 

At stake is the question of wheth- 
er Judge Barefoot Sanders, who has 
repeatedly ruled against motions 
by-thc Hunts; will influence which 
bankruptcy judge will oversee the 
reorganization of $22 billion in 
Hum-owned assets. 

The Hunts sought protection in 
federal bankruptcy court in New 
Orleans on Aug 29 after Judge 
Sanders ruled that banks could 

S roceed to foreclose on $100 mil- 
mi of collateral held by the Hunts 


that they used to secure $ 1.5 billion 
in overdue loans. 

In a statement Friday. Judge 
Sanders termed the attack on him 
by the Hunts “specious” and said 
the theory behind it would lead to 
“chaos in the judicial system.” 

A spokesman for the Hums said 
lawyers for the Hunts would either- 
ask Judge Sanders to reconsider 
Friday s ruling, or appeal it to the 
U.S. Court of Appeals for the Fifth 
Circuit in New Orleans. 

The Hums have until Thursday 
to appeal a ruling by Judge Sanders 
that ordered than to transfer the 
bankruptcy filings for Placid Oil 
Co. and two other entities to the 
federal court in Dallas. 

The Hunts’ spokesman said law- 


Employment Report Depresses Prices 


By Kenneth N. Gilpin 

New York Tunes Senior 

NEW YORK — A U.S. govern- 
ment report on stronger-tnan-ex- 
pected employment conditions 
during August has pushed down 
bond prices. 

By late Friday, prices of most 
intermediate and long-term gov- 

U.S. CREDIT MARKETS 

eminent securities had dropped by 
a point or more. Market partici- 
pants said that activity was brisk, 
with a marked increase in selling by 
institutional investors. 

Earlier in the week, selling was 
primarily done by securities dealers 
and other speculators. 

The Labor Department report 
was the latest indication that the 
pace of economic activity may be 
quickening. 

“There has been a change in psy- 
chology about economic activity 
and the inflation outlook,” said 
Richard M. KeOy, president of Au- 
brey G. Lanston & Co. primary 
government securities dealers. 


“In recent months, the psycholo- 
gy has been one-sided- Economic 
activity was sluggish and would re- 
main sl op pish, and infla tion was 
do rman t and would remain dor- 
mant,” be said. “That confidence 
was shaken last week, not only due 
to the employment report, but also 
because <rf strengthening commod- 
ity prices and reports of a sharp 
increase in consumer spending.” 

The government's bellwether 30- 
year, 7ft-percent issue was quoted 
Friday at 96ft, down about 16 
points, to yield 7.53 percent. Its 
five-year, 6 ^percent notes feU by 
nearly ft point. to98 15/32, to yield 
6.82 percent. 


Short-term interest rates also 
rose Three-month bills were bid at 
5ft percent, up 4 basis points Fri- 
day. One-year bills were bid at 5.41 
percent, up 5 basis points. 

The new-issue market dosed out 
its sleepiest week of the year with 
one offering Friday, as S100 mfl- 
lion worth of five-year notes from 
Borg Warner Acceptance Corp. 
were priced. The notes, which ma- 
ture on Sept. 15. 1991, cany a 15 
percent coupon and were priced at 
99S/79 to yield 7 JOS percent. 


U.S. Threatens 
To PiJl Out of 
New Trade Talks 


yers for the three brothers. Nelson 
Banker, W. Herbert and Lamar, 
met late Thursday but had not de- 
termined the liming of the appeaL 

Lawyers for the Hunts have as- 
serted that the brothers cannot ob- 
tain a fair hearing from Judge 
Sanders because he was a longtime 
Democrat, he owned stock in a 
Texas bank and because his former 
law firm was associated with one of 
the banks being sued by the Hunts. 

The Hums are seeking $14 bil- 
lion in damages from their banks, 
which they accuse of misrepresen- 
tation and fraud in abating negoti- 
ations to extend loan repayment 
terms, as w ell as conspiring to mo- 
nopolize the offshore drilling in- 
dustry. 


By Paul Lewis 

New York Times Service 

LISBON — A senior official of 
the Reagan administration has said 
that the United States would pull 
out of global trade talks planned 
for this month unless other nations 
gave priority to freeing trade in two 
key areas for the U.S. economy. 

The U-S. trade representative. 
Clayton K. Yen! ter. said Saturday 
that the United States regards the 
two areas, agricultural goods and 
services such as banking and tele- 
communications. as “priority is- 
sues” for talk* under the General 
Agreement on Tariffs and Trade, 
the world body that regulates com- 
merce. 

Trade ministers from more th-an 
100 countries hope to begin such 
talks at a meeting in Puma del Este. 
Uruguay, starting Sept 15. 

But Mr. Yeuuer said that if the 
agreement on beginning talks is 
“unsatisfactory in areas of major 
importance to us. then probably 
there won’t be a new round at all 
or. if there is one, it will be conduct- 
ed without the U.S.” 

Mr. Yeuttcr was speaking after 
two days of talks with Willy de 
Clercq, the EC commissioner, Pa- 
tricia Carney, trade minister of 
Canada, and Hajime Tamura, 
trade minister of Japan. The talks 
were devoted to final preparations 
for the Punta del Este meeting. 

Despite the U.S. threat, the 
meeting brought no discernible 
narrowing of differences over agri- 
cultural trade between the United 
States and the community. 

Last month France, with support 
from Ireland, Greece and Den- 
mark, blocked agreement on a 
draft agenda for the new GATT 
talks because it felt the text was 
overly hostile to the EC’s protec- 
tionist farm policy. 

On Saturday, Mr. de Clercq said 
that there are still differences on 
the treatment of farm trade. 

The Reagan administration sees 
the GATT negotiations this year as 
essential to defeating a rise in pro- 
tectionism, helping curb the U.S. 
trade deficit, expected to be around 
$200 billion this year, and heading 
off a global recession. 


G -5 Officials 
Prepare Policy 
For IMF Talks 

Reuters 

BONN — Deputy finance 
ministers from the five leading 
non-Communist industrial na- 
tions have met in Paris for talks 
to prepare for the International 
Monetary Fund annual meeting 
in Washington later this month, 
the West German Finance Min- 
istry has confirmed. • 

A ministry spokesman said 
the main subject at the Paris 
meeting Friday was the interna- 
tional debt problem. 

He said the session was a reg- 
ular gathering of the deputy fi- 
nance ministers of the Group of 
Five nations — West Germany, 
the United Slates, Britain, 
France and Japan. 

In Paris, French government 
officials declined to comment 
on the meeting or confirm that 
it had been held. 


Mr. Yeuuer refused to speculate 
on the consequences of a U.S. with- 
drawal In the past, the Reagad 
administration has said it would 
seek bilateral agreements if it could 
not win agreement for a worldwide 
attack on protectionism. 

Ml Steel Agreement. Readied 

Mr. de Clercq said that as ac- 
cord on exports of semifinished EC 
steel to (he United States, held up 
since July, had been unblocked at 
the talks, Reuters reported from 
Lisbon. He did not give details. 

Washington had blocked the ac- 
cord. arguing it was linked with EC 
ratification of an agreement on 
U.S. citrus exports to the EG, 
which was held up by I talian objec : 
lions. 

GATT Warm 
Of Decline in 
World Trade 

The isxaaatiJ Press 

GENEVA — World merchan- 
dise trade grew in volume by about 
3 percent last year, but current 
trade policies invite a long-term 
economic decline, the General 
Agreement on Tariffs and Trade 
said in a report released Monday. 

The GATT secretariat’s annual 
review of world commerce forecast 
a 3.5-percem rise in trade volume 
this year. 

But it warned against a contin- 
ued widening of government mea- 
sures agains t free trade, particular- 
ly subsidies, quotas and market- 
sharing agreements. 

Further restrictions “would crip- 
ple efforts to deal with such press* 
mg problems as servicing debts; 
creating jobs and promoting eco- 
nomic growth,” it said. 

“Even if current policies do not 
lead to open trade warfare,” it said, 
“continuing down the road of man- 
aged trade and market sharing 
would invite a prolonged stagna- 
tion, or decline, in world trade 
through the cumulative effect of 
distorted competition on invest- 
ment decisions and business confi- 
dence.’’ 

GATT is the world’s main free- 
trade treaty and organization. 

In value terms, merchandise 
trade grew 1 percent in 1985, less 
than the volume expansion because 
of the strong dollar, GATT said. 

The study predicted an 8 - percent 
rise this year because of the fall of 
the dollar. 

Last year's volume figure was 
below the 93-percent expansion in 
1984, a year of strong economic 
recovery. 

Most developing countries 
showed “particularly disappoint- 
ing” performances as the decline in 
the Third World's share oS world 
trade quickened. The share has 
been falling since 1981. 

Export earnings of developing 
countries dropped 5.5 percent, 
mainly because of faffing prices for 
fuels and other commodities, the 
study said Imports fell 6.5 percent. 

Pressure for import restrictions 
was partly fueled by large trade 
imbalances between the world’s 
three leading trading nations, the 
United States, West Germany and 
Japan, the report said. 
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TANENBAUM-HARBER CO., INC 

FOUNDED 1 860 

MEMBERS OF THE NEW YORK INSURANCE EXCHANGE 

SALUTES 

THE MONTE-CARLO RENDEZVOUS 


TANENBAUM-HARBER REINSURANCE INTERMEDIARIES, INC 
WILL BE AT LOEWS MONTE-CARLO 
DURING THE RENDEZ-VOUS 


ROBERT L HARRIS 

CHAIRMAN 


WALTER L HARRIS 

PRESIDENT 


RONNIE 0XEN RAYMOND 

EXECUTIVE ^ VICE PRES. 


221 West 57th Street, New York, N.Y. 10019 — 

CABLE: TANHARCO 


TELEX: 753016 


COMMONWEALTH OF THE BAHAMAS 
IN THE SUPREME COURT 
Equity Side 

1982 
No. 639 


IN THE MATTER OF 

BANCO AMBROS1ANO OVERSEAS LIMITED 
(IN LIQUIDATION) 

AND 

IN THE MATTER OF 
THE COMPANIES ACT (CHAPTER 184) 

NOTICE TO CREDITORS 
OF INTENTION TO DECLARE DIVIDEND 

Rule 68 of The Companies (Winding-Up) Rules, 1975. 

TO: All Creditors who have not yet lodged their claims. 

NOTICE is hereby given that a fifth dividend is intended to be declared in 
the above matter. You are mentioned as a Creditor in the Statement of Affairs, 
but have not yet proved your claim. 

if you do not prove yourdaim by the 28th day of October. 1986, you will be 
excluded from this dividend. 

DATED this 1st day of September, 1986. 


GEQRGE CLIFFORD CULMER 
GEOFFREY ADAMS DINWIDDIE 
JOHNSTONE 
JOHN FORSYTH SMITH 

Official Liquidators. 

P.O. Box SS-6347, 

Nassau, Bahamas. 
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100°o foreign ownership. 
Unlimited transfer of profit and capital. 
No corporate taxes 
for a minimum of 1 5 years. 

No personal income taxes. 

No import export taxes. 

No sponsorship restrictions. 

Its just the base we re looking for 
to set up our new business! 


Where on earth is this place ? 
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DUBAI 


YOUR NEW BASE FOR MIDDLE EAST MARKETS 


Is a trading/incJustrinl base with dire>ct access to 
Middle East markets a futuristic dream? 

Not any more. 

Dubai’s Jebel Ah Free Zone has made it easy for your 
company to set up operations in the region. And only 
at Jebel Ah Free Zone will you have the benefit of 
retaining 100% ownership. Many international 
corporations have already taken advantage of a galaxy 


of benefits including new trading freedoms, cheap 
energy sources, international telecommunications 
systems, a modern infrastructure and the largest 
man-made port in the world right on our doorstep. 
Jebel All Free Zone - there’s no place on earth that 
offers you more. Send for our informative brochure 
today. 


Jebel All Free 
Zone Authority 
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SCIENCE 

IN THE IHT EVERY THURSDAY. 

A FULL PAGE ON RECENT DISCOVERIES 
IN SCIENCE AND MEDICINE 


WORLD STOCKS IN REVIEW / Via Agence France-Presse 
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Nonoalable. ttedwipdon anoui* at maturity wl be Erlmd to 
the perfomawe of 69 CAC Paris sfacb index, increase 
rf index direbt and decrease if 'ndex ft*. Fea 1 %% 

Denmark 

FF 250 

1991 

416 

100 

9850 

Nonccflabie. Redemplfan amount at maturity wi be Hnleed to 
the performance of the CAC fans rioda index, wflinaecee 
if index ft* and decrease if index cfcnbt. Rea 1 %% 

Danish finance 

Institute for Industry 

ECU 5 D 

1991 

8 

102)6 

101.13 NonoodafaiB. Faw 1 M%. 

Crisse Centrale das 
Jardms du Quebec 

C $75 

1991 

10 

10114 

— 

Noncdfable. 

Canada Trustee 
Mortgage 

CS 100 

1992 

914 

101 


Nonaaflabie. Fea 1 %% 

Eastman Kodak 

Credit -• 

a« 450 . 

! 98 ? 

r* • i 

14 H 

100 

— 

Noncolable, Fea 1 K% 

Landesbank 5 tuttgart 
(London) 

A «430 

1991 

14 

101 

99 X 

Nonadoble. Pea 2 % 

Banque Nationals de 
Paris. 

Y 30.000 

1991 

m 

113 % 

— 

Nonadable. Pea T%% 

Denmark 

Y 20.000 

1992 

816 

11714 

— 

Noncdbd*. Fea 1 %% 

KansaDis Osake 

Pankki 

Yl 5,000 

1993 

m 

118 

— 

NcmcaBcble. Fea 1 %% 

Mitsui 

Y 25 JX 0 . 

1991 

816 

133 % 

104 DO Noncdkfcla. Fdu 1 H%. 

Security Pacific . 
National Bank 

¥ 20,000 

1991 

816 

11414 

— 

NonoaOoUe. Fea 19 k% . 

Security Pacific 
National Bonk 

Y 2 O 000 

1993 

816 

118 

— 

Noncoflafaie. Feu 1 %% 

EQUTTY-UNKED 

Bank of Yokohama 

$100 

2001 

open 

100 

10150 5 «nranid coupon indented at 2 HK. Convertible at an 
axpaclod 5 % premium. Fen* 24 %. Terns to be Ht Sept. 10 . 

Fukuyama 

Transporting 

$100 

1991 

open 

100 

9775 

Coupon indicated at 3 H% Noncotabie. Eodi SSjfXX) note 
with one vwsroi* nerasable into company's shara al an 
expected 214 % premum. Terea to bear Sept 9 . Fea 2 %% 

Jastin Denki 

$80 

1991 

3 » 

100 

— 

Nxsjflubfe. Eodi $ 5,000 note wilh on* vwxront aeerdsabie 
into 430 compaiy shares of 1 JB 15 yen per dare and at 
15625 yen per dob. Fea 2 M% 

Karnes Paint 

$40 

1991 

316 

IX 

9753 

Nuixtotable. Eodi $ 5 h 00 note wWi one uwtranl awriiable 
Mo 1,942 oompany shares te 402 yen per shore and at 
156.15 yen per dolor. Feu 2 W% 

Kayo Seiko 

$70 

1991 

open 

IX 

98.00 

Coupon tndeated a 36 %. Noneoloble. Each $&000 note 
wMi am werrant mmrirabto Into company dwne at cm 
expseted 2 K% premium. Fea 2 H% Terms to be set Sept. ID. 

Mafina 

$100 

1996 

4 

IX 

10350 Noncndoble. Each $ 1,000 note wlh dx fin year warranti 
exanaabte into a told of sfac ftftofino nra id 9,110 
Belgian fare* each, a 1 . 80 % premhnL Fees 24 %. 

Nippondenso 

$100 

1991 

216 

IX 

101 

Noocotablo. Each $ 5/300 note wWi one wamrt axordtabte 
Mo company share* at l>T 5 yen per share, aid at T 5&40 
yen per doUa. Fea 2 K% 

Nippon Meat Packers 

$60 

1991 

open 

IX 

99 .X 

Coupon indcatod a* 91 % NpnuJnfate. Each S 5 /XJ 0 note 
wWi one worranf mteratabte into company's shoes at an 

expected 2 H% preneum. Fea 2 M% Term to be set Sept. 9 . 

Nippon Zeon 

$60 

1991 

316 

IX 

9750 

Nonadfabte. Eodi $ 5^00 note with one warrant exercisable 
mto company shares at 490 yen per share and rX 156.15 yen 
per dalar. Fees 2 K%> 

Nomura Securities 

$200 

1991 

open 

IX 

114 

Coupon mdkcXed at 3 H% Nonoalable. Eodi I &000 note 
with one warrant eserdsable into axnpony'i shara at an 
expected 2 tt% premum. Fe« 2 K%. Tern* to be set Sept. 11 . 
$135 nSan eaued in Europe aid $45 imfinn in Asia. 

Mitsui Trust 8 i Banking 

$100 

2001 

open 

IX 

104 

Sesrionmid coupon indfasted at 24 % CbnvertBste ot cxi 
expected 5 % premium. Fea 2 M% Term to be set Sept 9 . 

Shimadzu 

$100 

1991 

open 

IX 

9775 

Coupon at 294 % Noncolable. Each $ 5 h 00 note 

with one warrant eserdsable irito axnpony'i shara tX an 
expeded 214 % premium. Fea 214 % Terms to be set Sept ft. 

Sonoike 

Manufacturing 

$60 

1991 

open 

IX 

9675 

Coupon Inficatod at 3 H% NonodkUe. Eodi S 5 XD 0 note 
with one worrant exwciiohle into company's shoes a cm 
expected 2 Mflt premium. Foa 2 U% Terms to be Ml Sept 9 . 

Tsurunv 

Afanufacturing 

$20 

7991 

open 

IX 

— 

Coupon mficotod at 2 ft% NaneoMaUn. Eodi $ 5/100 note 
with one waratf omi doable into company's shara at an 
mipeeted 214 % pramiunL Few 2 W% Toro to be sot Sept. 8 . 

Mafina 

DM 250 

1993 

2 

IX 

10375 Huncdfahln fod* DMS^OO note with Iwe fwayear w- 

ranb ewerdrabhi into a fatal of 12 Petrofina dura at 9,1 10 
Belgian francs ead\ a 1 . 60 % preanm. FeeiZUX. 

SBC Finance 

Y 20,000 

1993 

2 

IX 

10350 NoneofcWe. Eadi l-ndfion yen note with 21 »yw wor- 
ranfc exeresabie into eompaiy'i bemw portidpatian aeti- 
fextas at 490 Swisi francs, a 210 % praimun. Fees 214 %. 

WARRANTS 

BHf Fmanca 

0.10 

1988 

— 

DM 25 

— 

Woncmtt eserdwhle tX par mto bulks fflt band duo 1993 . 

Gtioorp 

0.10 

1988 

— 

$19 

— 

VMxruta axerdsaUe « pw into bank's 8 % bonds due 1 99 A 
■mJwHi in 1993 . 

Salomon Brothers 

0.10 

1987 

— 

$19 

— 

WbmaM to buy 7 W% US. Treasury Bond due 1994 . 


AMSTERDAM — The ANP- 
CBS general share index last week 
broke through the 300 mark for the 
first time, despite less than exuber- 
ant activity. 

Total turnover came to 4.842 bil- 
lion guilders, against 6.012 billion 
the previous week. 

On Thursday, the index gained 
22 points to 300.1. bettering the 
old record of 299.6 on Aug. 21. It 
rose again on Friday, by 0.9 points 
to 301.0. Royal Dutch /Shell Group 
was the market leader, reaching 
new highs. 

Stockbrokers Kempen & Co. 
said tbc short-term investment cli- 
mate will be positively influenced 
by the government budget to be 
presented Sept. 16. 

Frankfurt 

FRANKFURT — The stock ex- 
change was well supported last 
week, with the Commerzbank in- 
dex rising 19 points over the previ- 
ous week to 2,114.8. 

Among the best performers was 
Volkswagen, which announced an 
issue of 6 million preferential 
shares, with a total nominal value 
of 300 million Deutsche marks, at 
350 DM per share. 

Volkswagen issues advanced 
3620 DM lo 549, Daimler-Benz 
gained 4 DM to 1.326, while BMW 
gave up 15 JO marks. 


LONDON — Paying little atten- 
tion to a gloomy survey from the 
Confederation of British Industry, 
shares were lifted on the stock ex- 
change by the strong performance 
of mining issues and good interim 
profits from the shipping company 
Peninsular & Oriental and from 
Cadbury Schweppes. 

ihe Financial Times industrial 
share index closed up 265 points 
for the week, at 1.33S.4. The vol- 
ume of transactions rose to 
1 10.765. against 8 1.596. 

Gold and platinum mines were 
exceptionally strong In response to 
the continuing advance in precious 
metal prices. 

The latest reports in the property 
sector suggested that ME PC may 
be planning a £100- million rights 
issue to finance acquisitions. 

Broken are looking forward this 
week to bumper results from sever- 
al blue chips and a Trustee Savings 
Bank flotation. 


PARIS — Trading on the 
bourse, after a record-setting per- 
formance on Monday when the 
CAC index soared to 4125 points, 
turned calm under the influence of 
surging gold prices. 

Gold shot up to 5416 in Paris on 
Friday, in response to tension 
caused by the seizure of a Fan 
American jet in Karachi, and the 
index finished at 411 A Traders 
said anxieties over the situation in 
South Africa and fears of a sport in 
inflation induced many investors to 
seek refuge in gold. 

But financial experts warned 
that the metal’s attractiveness may 
be transient, arguing that a new 
round of inflation is not yet on the 
horizon. 


last week with two holidays in Ma- 
laysia and greater interest by for- 
eign institutions. 

A daily trading record of 46.84 
nrillicro units, worth 96.74 million 
Singapore dollars, was set Tuesday. 
Average daDy turnover rose to 
31.73 million emits, from 27.83 mil- 
lion units a week earlier. 

The Straits Times Industrial in- 
dex closed at 844.88 points, up 
from 838.48 a week earlier. 

Dealers said Singapore shares 
unloaded by profit-takers and 
cash-strapped major shareholders 
were picked up by foreign institu- 
tions. 

Ihe profit-taking trend served to 
prevent overheating oi the market 
and is not expected to dampen the 
bull run of the past few weeks, 
dealers said. 


last week, on buying of large-capi- 
tal issues by institutional investors. 

The 225-stock Nikkei Stock Av- 
erage gained 241.40 yen to close at 
18,775.08 yen on Friday, while the 
broader-based Tokyo Stock Ex- 
change Index put on 1527 points 
to 154200. 

Trading was generally active , 
with daily turnover averaging 1.01 1 
billion shares, compared with 1 .228 
billion shares the previous week 

Dealers agreed that there would 
be wild fluctuation of prices in the 
weeks to come, around a basic up- 
ward trend. 


Zurich 


Singapore 


SINGAPORE — Continuing 
bullish sentiment was given a fillip 


Tokyo 


TOKYO — Share prices 
bounced back after a shaky start 


ZURICH 
to 663.9 last 
week earlier 
analysts said 
this week, 
record level 
May, should 


— -TbeSBS index rose 
Friday from 648.8 a 
in active trading that 
would be maintained 
ey said that this year’s 
of 673.4, reached last 
be broken this week. 


Milan 


Hong Kong 


HONG KONG — The Hang 
Seng Index gained more than 55 
points Iasi week, finishing at a re- 
cord of 1,968.53. 

The Hong Kong Index was also 
up. finishing almost 40 points high- 
er Lhan the previous week at 
1,239.01. Average daily turnover 
reached 514.94 milli on Hong Kong 
dollars. 

Moderate buying Wednesday 
and Thursday was followed by a 
strong performance Friday. Ana- 
lysts said investors had decided the 
market was ready to move up after 
consolidating the previous week. 

Dealers agreed that the Hang 
Seng was unlikely to break the 
2000-point barrier soon. 


MILAN — Prices on the bourse 
dropped more ihan 3 percent Last 
week, wilh a sharp 267-percent de- 
cline Friday. 

The Comil index closed the week 
at 79150 points, against 817.10 aL 
the end of the previous week. 

About 180 million shares 
changed hands, against 195 million 
a week earlier, while the value of 
shares traded reached 1.1 trillion 
lire, against 1.09 trillion. 

Montedison, the chemicals 
group, despite good midterm re- 
sults and the announcement of a 
rights issue, continued to suffer 
from delays in settling its takeover 
af the Swedish group Fermenta. It 
lost 5.77 percent over the week. 

The bourse should brighten up 
this week, because of the govern- 
ments recent consensus on a fi- 
nance law and several announced 
capital issues, analysts said. But 
much will depend on developments 
in the Mediterranean, given the in- 
crease in U.S.-Ubyan tension, 
which is sharply fdt here, they said. 


EUROBONDS: Signals Conflict 


(CoBtiaaed from first finance page) 
over in the fifth year, ft over for the 
next live years and '4 point over 
Libor starting in the 1 1th year. 

In vogue with the uncertainty 
about interest and exchange rates, 
Salomon Brothers offered a novel 
warrant designed to appeal to spec- 
ulators betting on a rise in the value 
of the Deutsche mark and declining 
interest rates (resulting in rising 
bond prices) in the United States. 
Holders of this paper would gain if 
either the price of the bond or the 
mark rose. A rise of one could off- 
set a decline of the other still leav- 
ing holders nidi a profit 

On sale are 100,000 .six-month 
warrants to buy the US. Treasury’s 
7%-percent bond due in 1996. The 
exercise price to buy a $1,000 bond 
is linked to an index that is arrived 
at by dividing the price of the bond 
by the spot exchange rate. 

At expixy, holders of the warrant 
can bay the bonds at the prevailing 
market price less any excess value 
of the index over 55. If the index is 
56 and the price erf the bond par, 
the cost to buy the bonds would be 
99. 

Unfortunately for Salomon 
Brothers, Friday saw a decline in 
the price of the bond and a decline 
of rfiw mark against tt»* dollar. The 
index, which was at 4955 at the 
offering, fell to 49 and Salomon 
dropped the price an the warrant 
from $20 to $19. 

The fixed-coupon sector of the 
Eurodollar market was in a sham- 
bles, with new issues trading at sub- 
stantial discounts from the offering 
price. Metlife Funding, a finance 
vehicle of Metropolitan Life, the 
second largest U.S. life insurance 
company, ended the week down 414 
points. Its $150 million of 714-per- 
cent, 10-year bonds was offered at 
101. Discounting fees of 2 percent 
paid to underwriters, the issuer was 
paying 85 basis points over the 
yield cm Treasury bonds, but ended 
the week yielding 95 basis points 
over the Treasury curve. 

Another disaster was North 
American Philips, which set an 8- 
percent coupon on its $100 million 
of seven-year paper offered at 
100%. Less the fees of 1% percent, 
this paper was priced to yield 135 
basis points over the Treasury 
curve, but ended the week at 139 
over with the price down 3% points. 

PK Banken set a coupon of 10 
percent and an issue price of 11514 
on its $92 million of seven-year 
paper and WestLB a price of 11414 
on its 934-percent, seven-year 
bonds. Likewise, two Canadian 


the issuers swapped the proceeds 
into floating- rate dollars. 

The flood of equity-linked issues 
was well received. Nomura's $200 
million of five-year notes traded at 
1 14. raising questions about wheth- 
er it would cut the coupon from the 
indicated 3% percent, a level it is 
trying to convince its customers is 
needed in this market 

Simultaneous issues by Mafina 
in dollars and DM. which carry 
warrants to buy stock of Petrofina, 
traded at a premium after a rise in 
the stock price, as did Swiss Bank 
Corp.’s warrant bond in yen. 



FIRST SIX MONTHS 1986= 


10% EARNINGS GROWTH AND 


SUCCESSFUL ACQUISITIONS 



FILL IN THE COUPON AND WE’LL FILL YOU IN ON THE FACTS 


With earnings up to Dfl.166 million (US $67 million) 
and successful acquisitions in the USA, Spain and 


m 

the Netherlands, AEGON's results for the First Six Months 
of 1986 make very good reading. 



NASDAQ trading symbol AEGNY 

« * 


| ^ To. Public Relations 

B Department. 

AEGON insurance Group. 
PO Box 202. 250ICE The Hague. 

The Netherlands. 


Please send me a copy of the First Six Months Results for 1986 

• f Fl£ASePPI/W 


IHT 9/9 


AEGON Insurance Group ■ International growth from Dutch roots 


dollar issues were targeted for Ihe 
Japanese. 

In the Euroyen sector, Security 
Pacific offered two issues each of 
I® billion yen carrying coupons of 
8 Vi percent Its five-year notes were 
priced at 11444 and seven-year 

bonds at 1 18. Basque Natkmale de 
Paris set a price of 113H on 30 
billion yen of five-year notes bear- 
ing a coupon of 8n percent, while 
KansaDis Osake Pankki of Finland 
priced its IS billion yen of seven- 
year, 8K-pereent bonds at 1 18. AD 



SELECTED I.SJU8.T.C. BHTATIOVtS 


Bitter Corp. 
GoodMcsk Foods 
MAG Holdings 
Modukare 
Mr Gasket 


MD 

3% 

1214 

3* 

m 

6Va 


ASK 

4K 

12% 

4» 

9 

644 


WITH COMPLIMENTS OF 
CONTC'tENTAL AMB8CAN 


These prices erg a of Sap/. 4, 1986 


At EICB we’re one of the world’s leading international banks 
because we specialize in looking at business creatively, ft took 
imagination and experience to build a bank with vision. And now that 
vision will work for you. 

If you need creative international financing, project financing, 
guarantees, foreign exchange services including swap arrangements, 
then call us. 

It’s not just our job to solve your financial needs creatively, it’s 
why we’re here. 


Nervate financial futures. 

The Long-Term Credit Bank of Japan, Ltd. 



LTCB 


Htad Ofllet A Intw i tfo na l Banking Group: Otamachi. Tbscyo, Japan JtA: 211-5111 Telex: J 34308 
London Bmch 16 King William Siraa, London EC 4 N 7 BR, UX.^ Met. 623*511 TWac 885305 NawYbrk 
Branch: 140 Broadway, Haw ’ftwk. NY. 10005 , USA. T 6 t ( 21 2 ) 240-2000 TMoc 425722 Lna Angelas 
Agency: 444 South Flower Street, Suita 3700 , Los Argates, California 90071 , USA hA: ( 213 ) 6296777 
Hang Kong Branch: 45 th Floor, Far East Finance Centra 1 8 Harcourt Road, Hong Kbng^ Tbt 5285670 
■fetec 76295 Singapore Brandt: 65 Chute Street, # 32 T 3 l, CXSC Centre. Snoapwe 0104 , angapoie 
Tel: 91 9533 Telex: 23813 

Frankfurt, Paris, Bahrain, Toronto, Chicago, Danas, Mexico CHy, Panama, Sio Paulo, Ko da 
•knafco. Baling, Shanghai, Guangzhou, Bangkok. Kuala Luoipra, Jakarta, Sydney, Mefcouma 
UCB Intamatiotul Ltd. (London), Nippon European Bank SA. (Bnoanas), LJCB (Schwab) AG 
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INTERNATIONAL BUSINESS AND MANAGEMENT 


A new monthly business magazine directed to 
25,000 business, trade and government officials 
in the People’s Republic of China. 


international Business and 
Management will be jointly pub- 
lished by Business Week and 
International Management and 
the China Foreign Economic 
Relations and Trade Publishing 
House (an organization associated 
with the Chinese Ministry of For- 
eign Economic Relation and Trade). 

international Business and 
Management will consist of arti- 
cles translated into Chinese from 
Business Week, Business Week 
International, and International 


Management, all McGraw-Hill 
publications. 

International Business and 
Management will bring to the 
Chinese business community a 
wide variety of business and 
economic news, financial 
trends, management tech- 
niques, and product and 
marketing developments. 

Ads will be translated into 
Chinese and inquiries wilt be 
translated into English — at no 
additional cost to advertisers. 
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For more information contact your Business Week or International Management 
representative, OR: 


NORTH AMERICA 
LATIN AMERICA 
Charles L. Menatti 
Business Week International 
1221 Avenue of the Americas 
New York, NY 10020 
(212) 572-3867 
Telex: 232365 (RCA) 


EUROPE 


Kenneth Davey 
Business Week/Paris 
(1)42-89-03-81 
Telex: 642230 MCGHPUB 


Paul ishii 

Business Week/Tokyo 
(3) 581-9811 
Telex: 22507 
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World Oil Surplus 
Of 2.6 Million 
Barrels Predicted; 




Agcnce Franct-Prco* 

PARIS — World ofl production 
will exceed consumption by 2£ 
million barrels a day in the third 

r ter, according to a report ty 
Inte rnational Energy. Agency 
published Monday. 
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Production by the Organization 
of Petroleum E xpor ting Countri es 
dropped from 1 9.8 sela ea band* » 
day in Jody to 19.4 mi?K«n baerde 
in August and should avenge 1 S .6 
fflfltion in the third . quarter 
OPEC cuts overall output in Sepr 
ternber to l(.fi minio n, jgcocy 
said. The reaction was agreed oo 
last month in Geneva. • 
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Gold’s Fitful Rise 
Gains Momentum 
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£10,450 Necklace 

The sale of this necklace, made by the Giuliano family, at 
a Sotheby auction last fall confirmed the vogue for 
certain styles of 1 9th Century jewelry. 

(Left) A 17th Century Dish: £40,000 

English 1 7th and 1 8th Century pottery-Creamware. 
Deiftware and Whieidon-are commanding stiff prices. 
This dish by William Taylor was auctioned by Phillips for 
£40.000. 



A Coffee Pot for £9,000 

This Creamware coffee pot brought £9,000 at the 
Phillips auction. Dating from the 1 770s. it depicts three 
ladies standing tn a garden. 


FOCUS 


Sole, In 
Ws Hlah Lob 


Ifl 


jB$B jjj 


.12 I.® 
.20* 47 


1HS* 2 


J5 7 o J 


IC 

« 

jf 

un 

«e 

1.00 

sh 


k 

,C £ '* 11,1 
Uik ft *’* 
4»l!U lev, tE.. 
u *£2; 

H -I 1 * 4b fc ’ 
47 9 t ? 

jSfS-AV. 

r»2r-. a* 
uc a a ^ 

ft * . 

S3 1 a B.; 
57 7z 71* Jit 
101 3<- * iv., 


U 


1*9 2» 


i¥t 
* 

Si ^ 

MW 

r 

!* 

iTl»IZ7! 4 - 
klun 


»' !•« ltb 1H-. 
vtz* iftt s 
4417-s llh TT4 
•U» 1\ i. \\,y 
3*43 q a 
an ®v in n 

kle 3 Tr. i 
'U 1, a 
TmIj-h 33 a 
13 SE‘ - a ®i 
i» 7 9 a -I 
— 16*. mIi DWJ, 
rs !!•- Ml* B.4 


?, .3^bC3!=5SJ £ I ' 

rt l .1 "u ** »-l 

sb m. 

a « :s rtf? a*’- »•. 

,m *C *1, ft 

jc* :j rr. 

». -** 414 i. k 


LX) mmors die hard in tha ffnanrial raflrfrrtc 
I Fresh reports last week about financial joinis- 
ttes shuttling among centals touched off more 
spe culat ion about an internationally coordinated in- 
terest-rate cut But the reports failed to inspire opti- 
mum in band investors, who instead focused on an 
outbreak of. mflarirm anxiety. The shift m mdtet 
psychology seemed Ekdy to complicate die U.S. Fed- 
eral Reserves campaign for lower rate wor l d wi de. 

••'. The feats flared when Washington announced Ang. 
30,tbat the Jnfy trade deficit had widened to a monthly 
record af5l8j04 bflEon. "That number was wmse than 
expected across die board, and really quite disap po in t- 
ing” says Alan Greenspan, chairman of Townscod- 
Gneenapan and fanner chairman of President Gerald 
R- Fortfs Council of Economic Advisers. 

■Atthorigb amventional wisdom holds thafcovgy 18- 
J percentdrop in die dollar produces a 1-percentage 
*" " point rise in inflation, U.S. prices haw remained flurry 
stable despite flic US. currency’s drop since the Group 
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Inflation Worries 
Distract Investors 

o 


exporters to d» United States have been letting their 
profit margins erode rather than raise prices. Thai has 
been given as one reason the trade deficit has rtfosed 
to narrow. - 


| HE LARGE Jufy figure raised concern that 
exporters, with a firm hold on theU-S. market, 
would see their way dear to increase paces, 
especially if the dollar woe to fall further, Mr. Green- 
span says. Although this anxiety had been a periodic 
theme in finwwwai markets over the past year, recent 
rises in commodity prices, including those for oil, and 
vague signals that the US. economy might pick coin 
the second half brought the fear to the forefront. The 
result was that yields on the bellwether 3<>-year Trea- 
bemd rose about H percentage point over the 


Though few analysts believe that inflation rates are 
about to erupt, the events of last week give them pause. 
^Michael Rosenberg, head of international fixed-in- 
come research far Merrill Lynch, pat the interest-rate 
.issue for investors dearly: “One has to wonder if we 
'are shwdy approaching the lows for this part of the 
cyck”. 

v The revival of inflation, fears complicates the FetTs 
maneu vering foe mK kher round of cats. Many policy- 
mafaw fed that when inflation rates actnaBy start to 
Vn»d upward, it’s difficult to subdue them. “ A not h e r 
cat is entirely possible, but once the Fed sees infl a t ion 
onrrtmg back, that’s when they'll gait,” says Kathleen 
Cooper; chief economist at Security Pacific bank in 
Las Angeles. 

rn HE CREDIT market’s anxiety also makes an- 
: I other unilateral cut by the Fed even less Hkefy. 

... JL-. Despite intense pressure from Washington, cci- 

thar West Germany nor Japan participated in the 
Feiffs two redactions over the summer that brought the 
ILS.’ (fiscount rate to 5J percent, its lowest level since 
1977. 

•Bnt another mwlBiw ul ent might stampede investors 
out cf the dollar , creatiag the kind of slide t hat neit her 


Fed moves on its own again, it “could lave un*ie 
tur thg itpnar ,” agrees Stephen H. Axurod, crnci 
ec rewmk f for KTVkn Securities in New York and a 
focmer EedoffidaL 

. fn any emit, the next cut in interest rates wiD have 
side to do with ecmoascSi observers say- As Novem- 
'te'dEta SSThtia United Stetes, the Fed 
faces p r es sure from the administration to show that it 
is acting, to spur the economy. When coofrcoted with a 
rduggisli economy, “ifs incumbent for policy-makers 
to-be sedi dome something,” notes Mr. Green^ian. _ 

The Rant- of Japan and the Bundesbank find it 
isoeatinriy difficult to resist interest-rate reductions 
of their own, even though neither country feds the 
need to ieflateL Japan wearies that an easiff monetary 
WooW add fod to the already intense speculation m 
diares and teal estate, while Bonn feds its economy* 5 
reotwering at a satisfactory rate. But 
.to see l&sr 'cinrenctes soar to burfensomet?^ mgn levos 
in the wake of unilateral UJS. cot ■ 
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Stalking Trends in Collecting 


By Lynne Curry 


S 


London 

LANDING before the display 
cases in her antique shop cm Lon- 
don’s fashionable Kensington 
Chmch Street, Irina Laslri studies 
the assortment of glass vases, stylized tea 
sets and silverware. Thai she points with 
pride to a peculiar pair of floral-shaped 
gold, ruby and diamond earrings that also 
can be joined together to make a brooch. 

“Nobody , else was buying il five years 
ago,” says Miss Larin, co-owner of John 
Jesse & Irina Larin Ltd. “It was actively 
dislitorf. Sane called it vnlgar, but one 
could get a fabulous piece for the scrap 
value of the maieriaL” 

At first fiance, her excitement seems 
misplaced. But Miss Laski is quick to note 
that the strong design of this cocktail jew- 
dry of the 1940s already is otdring the 
attention of a growing number of collec- 
tors in Italy and the United States. And 
for Miss Laslri, that’s important. “We 
pride ourselves to be Gist on any trend,” 
she says. “Our job is to spot them before 
other people.” 

Indeed, predicting a collecting trend is 
not only satisfying, but profitable for pro- 
fessional dealers. And similar opportuni- 
ties are open to perceptive individuals pro- 
vided they have an intimate knowledge of 
the workings of the market, a good eye and 
a healthy dose of hide. 

“It’s a Httie hard to predict,” acknowl- 
edges Julie Collier, assistant vice president 
in charge of collectibles at Christie’s in 
New York. “It’s like trying to guess the 
stock market. Who really knows what is 
going to happen?” 

Nonetheless, while some collectors buy 
whatever catches their eye, experts say 
there are some gnideposts that can be 
hdpfnl in trying to determine the next 
trend. 

Of paramount importance is the public- 
ity that any coUecoble receive*. By far, 
nmsenms have the biggest reach when it 
comes to trend-setting. An exhibition by a 
major museum often can herald a change 
in how a certain era or artists are viewed. 

“Some exhibitions have been responsi- 
ble for quite considerable trends in collect- 
ing and taste in general,** says Michael 
Darby, deputy director of London’s Vic- 


The Artist 
As Jeweler 

Recent exhibits have 
given impetus to the 
collecting of jewelry by 
well-known artists, 
such as Kevin Coates. 
This Coates brooch 
was commissioned by 
the Victoria and Albert 
Museum. 


Staying ahead 
of style is 
difficult but 
rewarding. 


loria & Albert Museum. For example, an 
exhibition of the works of Aubrey Beards- 
ley that the museum held about 20 years 
ago for renewing interest in the 19th-cen- 
tury British book illustrator. 

“It was tremendously infl uential, ” Mr. 
Darby says. “It started off a Beardsley 
craze.” Indeed, prices for Beardsley’s best 
work fetched less than £1,000 (about 
51,490) in the early 1960s. Today some of 
his illustrations are valued at £50,000.” 

Already interest is focusing on the up- 
coming exhibition in New York by the 
Metropolitan Museum of Modem Art en- 
titled “In Pursuit of Beauty: the Ameri- 
cans and the Aesthetic Movement.” 
Scheduled to open in October, It will be 
devoted to the display of American objects 
from the 1870s and 1880s, focusing on 
paintings, sculpture and the decorative 
arts of that period, including stained glass, 
tiles, metalwork, and furniture. Some of 
this work has been ignored by the collect- 
ing world. 

“We’ve received a number of letters 
from people asking whether they could 
loan a piece of if we could identify an 
object from that period,” says Alice 
Cooney Frdinghuysen. assistant curator 
of American decorative arts at the Metro- 
politan. 

Galleries also are critical in launching 
trends. And, experts say, they are more 
likely to reflect the mood of the collecting 
community quicker than a mnwim In 
fact, astute coUectora often watch the lead- 
ing galleries to help determine where the 
next major artistic trend may emerge. By 
contrast, auction houses, despite the pub- 
licity they generate, are considered less 
useful since they generally deal in already 
established markets. 

“When certain collectors have known 
we’re doing an exhibition of particular 


artists, they go and buy the works of those 
artists,” says Rachel Kirby, exhibition co- 
ordinator of London's Whitechapel An 
Galtary. 

In 1972, London’s Fine Art Society held 
an exhibition entitled “The Aesthetic 
Movement and the Cult of Japan,” depict- 
ing the British response to a growing 
awareness of Japan from about 1850 to 
1900. Some of the pieces exhibited typified 
the decorative arts of that period, includ- 
ing pictures, metalwork, furniture, ceram- 
ics and photographs. 

“Since 1972, it’s become very much a 
field for serious collectors,” says Andrew 
McIntosh Patrick, managing director of 
the Fine Art Society Ltd. “There was a lot 
of reaction to the exhibition. Il made 
prices higher and got a lot of people inter- 
ested, and now the Met is having an exhi- 
bition.” 

Finally, books about a particular genre 
of work can arouse public interest and 
tend to legitimize an area for codec tors. 
“A book makes a buoyant market,” Miss 

Continued On Page 15 


A convincing 
burst through 
the $400 mark 
cheers the bulls. 

By John Meehan 

New Took 

HE first indication that some- 
thing was brewing came soon 
after New York trading rooms 
opened for business last Tues- 
day following a long holiday weekend. A 
brief spun of activity suddenly pushed 
gold prices up $6 a ounce. This was fol- 
lowed by a slow, steady progression. Then 
shortly before the close, a frenzy of buying 
propelled gold over the daunting $400 
barrier. 

“It certainly went through with convic- 
tion," says John Norris, director of pre- 
cious metals trading at Otibank. Adds 
Bernard C SavaQco, a gold analyst at 
PaineWebber, “I thought gold would have 
some trouble at the $390^5400 level, but it 
went through with a minimum amount of 
ease.” 

Now that prices are significantly above 
last Tuesday’s closing, the highest they 
have been in three years, it is apparent that 
the effortless leap over 5400 marked the 
collapse of an important obstacle in a 
market that historically has been driven by 
psychological themes more concern 
over supply and demand. 

Moreover, it underscored the gentle, if 
tedious, gams thai gold has made rinw. 
February 1985, when it stood at 5281.20. 
The i m prove m ent is almost asto nishin g 
gjveu the protracted, downward pressure 
on commodity prices in general and the 
heavy volume of gold sales by the Soviet 
Union and Middle East institutions to 
compensate for weakening oil prices. 

Yet gold’s resiliency has virtually gone 
unnoticed by most investors. After reach- 
ing a record high of 5875 in 1980 thanks to 
double-digit price growth and weak finan- 
cial markets, gold lost a considerable 
amount of luster as inflation ebbed. And 
precious metals have been hard-pressed to 
compete with the big returns in the bond 
and stock markets ever since. 

Even pleadings by respected analysts 


that a rally was in the making were ignored 
by most investors. “I’ve spent the last year 
talking up the virtues of holding gold,” 
says Steve Chronowitz. director of futures 
research at Smith Barney. “The long-term 
outlook is very positive." 

Few analysts have been as prescient as 
Mr. Chronowitz. But many more caught 
the gold bug over the summer as prices 
pa«wt the $350 mark in July and ended 
the month at S365 an ounce. Hie spectacu- 
lar rise in platinum prices (hat has been 
fueled by lean of a cut-off of supplies 
from South Africa has been the most 
prominent factor sustaining gold’s upward 
momentum. 

But analysts point to longer term rea- 
sons as wdl. Expectations that inflation 
wiH rise now that the steep drop in oO 
prices is over are of paramount concern. 
Without this safety valve on price growth, 
many economists fear that the easier mon- 
etary policy bang used by the U.S. Feder- 
al Reserve to prime the American econo- 
my is bound to produce an inflationary 

Continued On Page 13 
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UPDATE: 


A Record for New Issues 

T 


HE downdrafts that swept 
through the stock market in the 
United States early last month 
nay have given investors pause. 
But it faded to staunch the flow of initial 
pabhc offerings- Three weeks ago, 1986 
gained the dubious distinction as a record 
year for first-time stock issues. 

As of August, more than 400 IPOs had 
raised S12£ billion in die market to edge 
out the previous recud of 512J bfltion 
that was set in 1983, according to Susan 
Gallant, editor of Going Public: The IPO 
Reporter, a newsletter that has tracked the 
market since 1969. And there arestiH 190 
ip initial registration with the Securities 
and Exchange Commission. 

Al though the number of IPOs dropped 
to 66 in August from 78 in July, Miss 
g aflant says new issues still raised more 


than $2 billion, despite uncertainties 
about the prolonged stock market rally. 
“The pace slowed down a tittle tHt, tmt not 
that much,” she says. 

The volume appears to confirm a turn- 
around in the new-issoe market, which 
suffered a major setback in 1983 wfcei 
investors bought up speculative, high- 
technology issues only to see them lose 
ground as die technology sector floun- 
dered. 

Some investors, fearful of a riinilar sce- 
nario, are raising concerns about the quali- 
ty of new issues. Although Miss Gallant 
acknowledges that many of the new issues 
dot currently are in registration may not 
be as appealing, she says that underwriters 
are cutting the rize and the prices of new 
offerings accordingly. “The investor isn’t 
just snapping them up,” she says. □ 


How to put 
the world in vour 
ortfolio 
,000 or less. 




Never before has the world been as rich with investment opportunities for the private 
investor. 

Now Chase can help you diversify your holdings in areas such as U.S. Government 
Securities, currencies and U.S. real estate. And your risk is minimized. 

Large amounts of money are not required in order to get the investment service and 
attention that large investors normally enjoy. 

So let our Chase Private Bankers help you with your investment opportunities. We can 
make portfolio diversification seem a little less foreign to you. Ask us about The Chase 
Manhattan Unit Trust: 

Hie Chase Manhattan U.S. Government Securities Rind 
The Chase Manhattan Multi-Currency Rind 
The Chase Manhattan Real Estate Rmd 

Contact a Chase Private Banker at one of our offices outside the U.S.: or call or write 
the Managing Director, The Chase Manhattan Trust Corporation Limited, Charlotte 
House, P.O. Box N-1543, Nassau, Bahamas, (1) (809) 328-6811. 




CHASE 


PrivateBanking International 
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GUINNESS MAHON 



INTERNATIONAL 

CURRENCY 

MANAGEMENT 


^tuinuess Mahon pioneered the concept of the offshore 


managed currency fund with the launch of the 
International Fund in May 1980. Since launch the fund 
has produced a total sterling return of + 309 It I+I59fl in 
LISS i - that's an overage an nual return of +26 'i in sterling 
, +■ \ fi.ON in USS Offer to offer basis with grass dividend* 
reinvested to 

Expertly invested 

Despite vatauh- market* Uiis«pertt> - invested ■basket - of leading 
nintnm has consistently met the aims oflh* Fund's managers 
- long-term capital and income growth. 


*53-8% 


IN US DOLLARS 


Low Charges 

The fund's offshore location allows it to pay all returns to 
investors gross. Charges are just 2Vi r i at entry and ‘-'/S per 
annum thereafter. Minimum Investment: US53.QOQ or the 
equivalent in any major currency. 


♦46-Ox: 


| GUINNESS MAHON 
- FUND MANAGERS 
1 (GUERNSEY) LIMITED 

I 


P.O. Box 188. La Vieille Cour, 

SL Peter Port, Guernsey, Channel Islands. 
Or telephone (0481) 23506 
or telex 4191482 GUIMAC G 


Please send me a pnapmrtui loti the sole bams of which 
investment may be model and an application form. 


Send today 

To obtain a enpy of the prospectus and application farm ion the 
.ole hass. of which an investment may be model, complete the 
coupon today, or consult vour professional adviser 


IN UK STERLING 

IN 12 . 
MONTHS 


i 


Name. 


I 


I 


Addres 


Invednr* should be aware that the 
pace »f units run down as well as l ip 


I 


This adoertisemenl has been placed by 


^am<etrrm.iprtm*&i/ut\f..2Hxt<K f Guinness Mahon & Co. Limited, an exempt dealer. 



MINT LIMITED 

* INCOME SHARES* 

Mint Limited offers the potential rewards 
of trading in futures together with an 
income from your investment The 
subscription period for Income Shares is 
open until 22 nd October, 1986. 

• Management experience allied to two 
centuries of trading 

• US Dollar based 

• As leading international publications have 
sakt “Also among 19B4’s top 10 was 
MINT Ltd. which showed a 31.4% gain”; 
“The best performer over this two year 
period was the MINT Fund . <1985); 
“Number one in the offshore list is MINT 
Ltd which put on 33% last year (1 986). 


ED&F Man Iniemalional Ltd. Investments Division. 
Licensed Dealers in Securities. 

Sugar Quay. Lower Thames Street London EC2R 6DU. 
Tel: 01-626 8788 Telex: 885431 EDFMAN G 


For a copy ol the prospectus dated 4ih August 1 986 ottering 
Income Shares in Mint Limited, please send this coupon to 
the above address. 


I 


Name- 


Applications lor Income Shares m Mini Limned will only be considered In terms ol Ihe 
prospectus doted sm August. 1986. 


Address 


Please telephone me it necessary on 


IHTMI 
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Why Europe’s R anks Are Booming 



This sector 
shows no 
sign of 
fatigue. 


By Peter Field 


F 


London 

EW sectors of European 
business have benefited 
as thoroughly from the 
passing of Europessi- 
migm as the major banks. As lend- 
ers and underwriters of securities, 
they have cashed in on industry's 
rush to raise funds. As brokers and 
tradera, their roic as middlemen in 
resurgent world markets has gen- 
erated fat commissions. In retail 
banking , they have profited from a 
revival of consumer confidence. 

It is small wonder, then, that the 
banking sector has ranked highly 
among the best performers of the 
European rally. Indeed, given the 
heavy presence that banking 
stocks have in the major market 
indexes, they have been the linch- 
pin of the rally. If the world econo- 
my and markets remain healthy, 
the question is less whether Euro- 
pean bank stocks will continue to 
perform well as which will be the 
best performers. 

The bank shares in Europe’s 
three major financial markets all 
seem to have much going for them. 
The West German and Swiss 
btmks have tittle exposure in the 
problem loans to the Third World 
and energy industry that burden 
their counterparts in other coun- 
tries, and they have huge hidden 
reserves. The British deareis are 
benefiting from a buoyant person- 
al financial sector that shows no 
sign of running out of steam. 

The major source of uncertainty 
is deregulation and increased com- 
petition from emerging domestic 
institutions or from foreign banks. 
By “Big Bang" on Oct 27, deregu- 
lation will have gone much further 
in the British mnritnis than in 
Switzerland or West Germany. 

The British banks have been 
obliged to mak e expensive acqirisi- 



Willlam T.Mundt, 

First Vice President, 
Securities and 
Tirade Processing Divisions, 
with Oscar Stock Ji. 

First Vice President, 
Banking Relation Division. 


Swiss Bank Corporation: The professional interface, 


Electronic banking . Home-made. 


Lots of people think electronic banking 
means home banking. For us, 
electronic banking begins at home, too. 
We started by computerizing in-house, 
and we’re at home all over the world. 

At the corporate level, electronic 
delivery of services brings you one 
step closer to managing your time and 
money exactly the way you want. 

With Swiss precision, you might say. 
And worldwide. 

Once you realize how fast the world 
is moving, you can really make yourself 
at home. 



Schweizerischer Bankverein 
Societe de Banque Suisse 


The key Swiss bank 


General Management in CH-4002 Basle, Aeschenplatz 6. and in CH-S022 Zurich. Paradeplatz 6. Over 200 offices throughout Switzerland. Worldwide 
network (branches, subsidiaries and representatives); Europe: Edinburgh, Frankfurt, London, Luxembourg. Madrid, Manchester, Monte Carlo, Pans. 
North America: Atlanta, Calgary, Chicago, Houston, Los Angeles, Montreal, New York. San Francisco. Toronto. Vancouver. Latin America: Bogota. 
Buenos Aires, Caracas, Lima, Mexico, Panama, Rio de Janeiro, SSo Paulo. Caribbean: Grand Cayman. Nassau. Middle East: Bahrain, Cairo. Tehran. 
Africa: Johannesburg. Asia: Hong Kong, Osaka, Singapore, Tokyo. Australia: Melbourne, Sydney. 
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Market Leaders 

Performance ol overall indexes and banking stocks over 1 2 
months ended July 29. 


F.T. ALL-SHARE INDEX 





COMRERZBANK GENERAL INDEX 



SWISS BANK GENERAL INDEX 



Source: Phillips and Draw 


the market for floating-rate issues 
and interest- rate swaps. “Compa- 
nies are very loyal to their banks in 
Germany,'' sad Ms, .Owen. .“I 
think the foreign banks will find it 
quite difficult to. break into .the 
market." 

Few analysts and fund manag- 
ers have any doubt about who is 
the toughest competitor in the 
West German market “Deutsche 
Bank stands and shoulders 
above the others,” said Tony 
Thomson, investment T iT gna g er at 
American Express Asset Manage- a; 
mem. ■ 


m eni 




Switzerland 


tions or investments to be able to 
compete in the liberalized equity 
and government securities mar- 
kets that will exist after Big Bang. 


by short- term market consider- 
ations." 


The major Swiss and West Ger- 
man banks have less to fear from 
the much more modest and piece- 
meal changes in the financial sys- 
tem in their own countries. 

And as so-called universal 
banks, they already are structured 
to compete across the board in 
underwriting, trading, investment 
management, and commercial and 
retail banking. 

Most importantly, they have 
had long experience in the securi- 
ties markets, especially the equity 
markets, which their British coun- 
terparts are only just being al- 
lowed to enter. 


B! 


UT from the investor's 
point of view, the British 
banks offer an advantage: 
their accounting is more dear, so 
their true financial positions can 
more easily be determined. Ana- 
lysts and fund managers find it 
next to impossible to determine 
the actual capital and reserve por- 
tion of the Swiss banks or the 
current value of the extensive in- 
dustrial holdings of the leading 
West German hank* 

The British banks — National 
Westminster. Barclays, Lloyds 
and Mi dlan d — also are attractive 
at the moment, with prospective 
price-earnings multiples for 1986 
of 5 to 6, compared with a range of . 
7 to 9 for the U-S. money center 
banks, about 10 to 12 for the Swiss 
banks, and around 11 for the most 
expensive West German banks, 
Deutsche and BHF-Bank._ .. „ . 

“The British dealers are ex- 
tremely cheap investments," says 
Stephen Butt, head of Morgan 
Stanley Asset Management in 
London. “The big Swiss and Ger- 
man banks are also good invest- 
ments, but less demonstrably than 
the UJKL banks because their ac- 
counting prindples are much 
more opaque." 

Here are details on how the 
banks are faxing in each of the 
three major markets: 

Britain 

Powering British bank earnings 
this year has been the domestic 
sector. National Westminster has 
been the most successful here, 
with domestic profits rising 57 
percent in the first half of 1986 
against only 5 percent for interna- 
tional business. 

There is no immediate sign of a 
letup in personal lending. Stock- 
brokers Phillips & Drew, for in- 
stance, are forecasting an increase 
in the ratio of debt to income from 
82 percent last year to 87.8 percent 
this year and 93.4 percent in 1987. 
That is up from 60 percent in 1979. 

“One’s got to assume the per- 
sonal sector win slow down," ob- 
serves Rod BarratL bank analyst 
at Hoars GovetL “but that as- 
sumption has been wrong for the 
last eight years." 

There are some worries in tins 
area of the British bank portfolios. 
Sir Timothy Bevan, chairman of 
Barclays, warned in August of the 
dangers of expanding lending to 
individuals much further. Barclays 
deliberately restrained its growth 
in the first half of 1986, a major 
reason for its disappointing 8-per- 
cent profit increase, the lowest of 
the big four. 

Etui Sir Timothy’s comments at- 
tracted some cynicism in the City, 
since Barclays now seems certain 
to be beaten to the £ 1 -billion earn- 
ings mark this year by National 

es minister. But the point cannot 


be ignored. 


cl carers ore facing increas- 
ing competition at the retail level 
from the building societies and 
TSB Bank, formerly the Trustee 
Savings Bank, which is due to raise 
around £1.25 billion (SI .86 bil- 
lion) in an initial public offering 
this month. But if the British 
economy continues along its path 
of modest growth, and interest 
rates ease further, the major banks 
must continue lo prosper. 

For now, mayor credit card 
companies, owned by the big 
banks, are still charging customers 
an annual rate of around 30 per- 
cent. ‘The consumer still seems 
willing to pay the price of borrow- 
ing." noted John Horseman, in- 
vestment manager at BA Invest- 
most Management International 
Ud. in London, 

Nat West seemed to have a 
slight edge over Barclays among 
the preferences of fund managers 
and analysts. Observed Nick Wor- 


thington. bank analyst at Morgan 
Grenfell Securities; “NatWest is a 


very efficient machine, it's very 
professional and it’s not swayed 






West Germany 

In West Germany, profits at the 
banks arc being swollen by the 
■ continuing strength of the stock 
market which has boosted com- 
mission income. Last year, they 
registered net profit increases of 
from 18 percent for Dresdner 
Bank, to 63 percent for Deutsche 
Bank. 

Green well Montagu & Co. pre- 
dicts another good year, and sees 
prospects for further advances 
next year. And according to Su- 
sanne Owen, West Gennan stocks 
analyst at Hoare Govetc “They’re 
an extremely good medium or 
long-term investment" 

The problem is assessng exactly 
bow good, because of the scale of 
tiuar off-balance-sheet earnings. 
West Gennan banks are required 
to declare only commission in- 
come in their securities business, 
and that is relatively small The 
bulk is recorded as trading income 
but it is set off against other ex- 
penses and there is no reliable 
method to detenmneit The banks 
also have large industrial holdings 
that arc carried at wdl below mar- 
ket value. 

Deregulation probably will 
leave the principal banks relative- 
ly unscathed. True, foreign banks 
are being allowed into areas previ- 
ously the presave of locals, such 
as die federal bond consortium 
and lead managements of Deut- 
sche-mark-bond issues. 

But West German banks also 
are being allowed more freedom in 


Working out the true value of 
Swiss bank stocks is a daunting 
exercise. But most analysts rec k on 
they are trading at price-earnings 
multiples erf from tu to 12, about 
the same as the overall market, 
and arc therefore good buys. 

According to. Btyan Crossley, 
Merrill Lynch’s senior-, interna- 
tional equity specialist, the Swiss 
banks' premium to their British 
arid American competitors Is jus- 
tifiable in the light of the undoubt- 
ed capital strength of the Swiss 
banks and their limited” and 
heavily provided for exposure F fo 
debts to developing countries/ 

Analysts do not see any serious 
threat to the hegemony of Umotf’ 
Bank of Switzxriand; Swiss Bank 
Coip. or Credit Suisse in the Swiss 
market. Few observers fear that 
recent insider-trading cases or the 
flap over the handling erf tire ac- 
counts of the^ framer Philippine 
president, Ferdinand E. Marcos, 
will damage the batiks’ reputation 
for confidentiality.' • 

“The assumption that much of 
the Swiss banks’ money conns 
from the Mafia or African dicta- 
tors is wrong." argued one fund 
manager. “Ifs far more fikdyto 
come from Belgian dentists.’* If 
that is so, the $500 billion of third- 
party funds that Salomon Broth- 
ers estimate the leading Swiss in- 
stitutions manage represents ah 
enormous number of teeth. 

Thekey to the success of theBm* 
Three is the. balance -among meP 
different components of their 
naming *, which leads Salomon 
Brothers to conclude in some re- 
cent research that they are “die 
universal banks Tor all seasons.’" 

They have “not rally achieved 
steady growth in reported earn- 
ings-per- share,’ ' said Salomon, 
“but have also displayed a superi- 
or balance erf revenue growth 
among their commercial banking, 
securities and portfolio 'manage- 
ment fractions? 

The only drawback about Swiss 
bank dures is their cost; UBS 
shares were recently trading .at 
5,880 Swiss francs, or about 
$3,607 at current rates. □ 
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Protect 
and builds 
your 
wealth 
offshore 
in Jersey 



DEPOSIT RATES 


US Doiiar Three mon;h Sterling One month 
Mm USS >0 000 Min £5.000 


Canadian Oo'tar Three 
month Min CS 10.000 


4%%;., 9V2%;,. 7y 4 %;, 


• No tax deducted 

• Interest paid gross on maturity 

• Higher interest rates are negotiable on deposits exceeding CS0.0G0 
• Wide range ot call and deposit accounts 


When you bank with Royal Trust you benefit Irom the security and 
experience of one of Jersey^ largest financial institutions and from the 
Island's reputation for confidentiality. 

Apart f/om offering a wide range of deposit accounts in most major 
currencies we also provide' 

• Savings accounts with chequing facifitfes. 

•Foreign exchange arrangements. 

• Loans and guarantees. 

• international portfoffo management. 

• Offshore unit trust investments. 

• Trust and company services. 

Royal Trust «s a wholly owned subsidiary of Royal Trustco one of 
Canada'S laigest financial institutions with a credit rating comparable with 
the major Canadian chartered banks. 

For further information about opening an account or details of our 
other personal financial services please post the coupon below or calf 
Cbns Blampied on Jersey 27441 
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Mr. c Biampied. Royal Trust Bank (Jersey) Limited. PO Sox 194, 
Royal Trust House. Colombonc. St Helier. Jersey. Channel Islands 
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Gold’s Rise 
Begins to Gain 
Momentum 


Continued From Page 11 

'by-product. And ibe prospect that central hanks in Japan 
.and West Germany may be forced to pursue a similar 
'path brightens the concer n , they say. 

■_ . The renewed interest in gold, observers note, also 
.coincides with growing nervousness about the prolonged 
-{ allies in the financial mari&t* Investors are increasingly 
- tempted to diversify their portfolios. T™Wd t New York 
gold traders say they received a number of inquiries from 
investors looking to trim their exposure to financial 
instruments after the bond and stock markets faltered 
; Laijt week. “Right now people see a window of oppormni- 
' ty," says Citibank's Mr. Nonas. 

■ -. Despite the change in attitude in the marketplace, few 

■ observers foresee a quick runop in gold prices in the near 
future. Traders point out that the market still lacks the 
depth that helped the previous long-term rally in the late 
1970s. And they argue that the mere anticipation of 
higher inflation may not be convincing enough to inves- 

-KMS. 

r -■ w The ultimate reason is not there at the moment," says 
Frederic SL Bogart, senior vice president and gold trader 
' fok Republic National Bank of New York. 

’ „ In the absence of dear-cot signals, gold still faces 
^significant hurdles in the weeks ahead. John Morphy, a 
technical analyst for the Commodities Research Bureau, 
pees resistance building at the $450 level. “I think there 
fdll be a struggle to get through $450," be says. ‘The 
market is getting somewhat overheated." Once prices 
eventually edge above this print, Mr. Murphy cautions, 
’ the market will th*n confront a more formidable barrier 
at $500. 

. . . Analysts acknowledge that the climb will not be with- 
' put disappointments. Most expect periodic setbacks in 
keeping with a patron of fits and starts that grid estab- 
lished last year. PaineWebber’s Mr. Savaiko and James 
Ainsworth, a grid share analyst with Rowe & Pitman in 
London, see a short-term consolidation between $390 
■and $400. William OTOeOl, director of research for Eldeis 
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Futures Inc. in New York, puts the downside risk at 
about $350. 

Still, many expea grid to regain due lost ground and 
make even further strides by the end of the year. NeQ 
Buxton, a gold analyst at Shearson Lehman Brothers in 
London, says prices may range from $425 to $450 by next 
month and could go as high as $500 a ounce next year. 

Likewise. James Sinclair & Co„ a British commodities 
broker, has been telling its clients to expert from S500 to 
$600 a ounce in 1 987. Mr. Savaiko takes a more conserva- 
tive view. He sees a range of $420 to S450 toward the end 
of the year, but is reluctant to hazard a guess beyond 
December. 

Martin Armstrong, rhah-man of Princeton Economic 
Consultants and a respected technical analyst, sees the 
recent price grins in the context of a long-term rally. 
Although he too experts additional corrections, he says 
prices may rally up to $600 by April 1987. After another 
correction in 1988, he then exports the raQy to peak in 
1989. 

More importantly, Mr. Armstrong says, the price of 
gold wlQ easily surpass the previous 1980 recoixL As a 
result of the publicity that surrounded the last major 
rally, Mr. Armstrong says there are about 10 rimes as 
many grid investors as there were in 1976, and the 
increased volatility sets the stage for a significant rise in 
nrices. 

He believes gold could easily hit $1,500 an ounce and 
says $3,000 is even m the "realm of reason" if the market 
is convinced of a rally. "The upward movement will be 
I ilea a sling shot," he says. “Prices will move much faster 
than anyone thinks- ” □ 



The S hining Offspring of U.S. Firms 


By William McBride 


W bngs scurrying out of South African shares 
last year, many took refuge in a handful of 
U.S. issues known in the tripling business 
simply as “the spinoffs." These gold-mining companies 
were part of larger, diversified compa nies until their 
parents decided in recent years to set them up as separate 
businesses. 

The spinoffs have done well on their own. “Grid has 
been so strong in the last few months that many at these 
stocks are trading at all-time highs,” notes Jeffrey Nich- 
ols. president of American Precious Metals Advisors. 
Helping thrar perfo rmance was the relatively ”"*11 num- 
ber of shares available; the parent companies generally 
retained 40 percent to 90 percent of the shares of their 
offspring. 

Chief among the spinoffs' attractions are low or declin- 
ing operating costs and rising output. Thanks to new 
extraction techniques, their production cost averages 
around $200 per ounce of grid, giving them more profit 
punch than some better known North American iyi"i"g 
operations. San Frandsco-based Homestatoe Mining, for 
example; has production costs of around $300 an ounce; 
notes Mr. NkhoU. 

The principle motive behind the creation of the spin- 
offs was the parent companies’ belief that their grid- 
mining subsidiaries would be worth mare as separately 
traded companies. “The corporations figured they could 
seD them at higher (price/ earnings) multiples because of 
the South Africa problems,” says Brad Heaston, a portfo- 
lio manag er at United Services Advisors Lux, a mutual 
fund company. In some cases, selling off some of the gold 
subsidiaries helped the parents “to dean up their balance 
sheets," he says. 

The first spinoff was Freeport McMoRan Gold, which 
was given a separate corporate identity in June 1985.- 
Freeport McMoRan Inc. was among first companies to 
use spinoffs to maTimfwi its natural reso urc e operations. 

Rank ed as one of the most successful spinoffs was last 
year’s distribution by PexmzoQ of shares in its Battle 
Mountain Gold Co. Issued to Pennzoil holders on a one- 
for-one basis. Battle Mountain shares began trading at 
$8 JO each. It has been trading recently at about $18. 

“Battle has had very favorable pobhrity," explains 
W illiam G. Sddenberg, an analyst at Smith Barney. 
Besides its North American properties, the company is 
investing about S 6 J milli on to develop 60,000 ounce-per- 
ycar mine called Pajingo in Queensland, Australia. Pa- 
jmgD could have “extraordinarily low*’ production cost oF 
about $100 an ounce, says Mr. Sadenocrg. 

Daniel Ruling of Merrill Lynch figures that every $10 
inert ase in the price of grid 3 j cents a share to the 

company’s earning » «nmin g the price vice lasts at least 
a year. In the last 12 months. Battle earned 42 cents a 
share: 

Mr. Sddenbeig has a rough gauge for co mpari n g the 
relative attractiveness of gold shares. He multip lies the 
number of shares outs tanding times the price per share, 
then subtracts the long-term debt. The result is then 
divided by the number of ounces of gold the company is 
expected to sfam in 1986. 

At the end of July, when gold was about $340, Battle 
Maintain scored $2^240 under Mir. Scidenbqgfo formula. 
It was followed by Echo Bay at $2,064 and Freeport 
McMoRan Gold at $1,687. Trailing was Newmont Grid 
at $1,831 and St Joe Grid at $1,178. 

SL Joe Grid is not as well known as some other 
Spinoffs, Mr. Seidenberg says. Unease about the compa- 
ny’s dependence on its mines in Chile also has contribut- 
ed to investors’ wariness. But Me. Seidenberg notes that 
St. Joe has heavily insured the Chilean operations against 
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Loading ore. at Newmont’s Carlin mine. 

possible e xp rop riati on or other confiscatory measures. 

Newmont Gold’s rating is hrid.down by the more than 
$140 mflKnn of long-term debt cm its books, most of 
which is owed to its parent. Newmont Mining gave its 
gold offspring “a lousy looking balance sheet” before 
selling 5 percent of due company to the public in June; 
says Mr. Heaston. That was one reason many investors 
balked at the company’s initial plan to sell the 5 million 
shares of Newmout Grid to the pubfic at $12 to $15 cadi; 
In the end, the shares were offered at $9.30. Now they are 
trading in the $13-$14 range. 

Newmont Grid's Carlin property in Nevada looks like 
a “very good king-term mine," says Frederick G.P. 
Thome erf Keystone Precious Metals Holdings in Bostoo. 
“It offers what investors look: low production cost and 
the prospect of significantly increased production over 
the years." □ 


South Africa: 


The Spinoffs 
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I 1 ■■ ■■ South African gold shares, 

A Two-Tier Rand some analysts say, foil into 

U.SSmansS two categories these days: 

* highly nsky and outright 

speculative. Yet, brokerage 
houses in New York and 
London report that a few for 
vestas with strong nerves 
qgain are nibbling at: these 
shares, enticed by nigh yields 
' as well as buoyant gold 
prices. 

Yields, calculated by di- 
viding the atimuil dividend 
by the purchase price of the 

[ shares, shot up when many 
Ampere deserted the 
South African market. 
Though share prices have 
risen as much as 25 percent from their lows, yields remain 
attr a c ti ve because of the way South Africa’s two-tier 
foreign exchange rystezs operates. 

To stem capital flight. South Africa introduced last fall 


BsnXCrtKhl Analyst 




Yields. Risks 


the financial rand — known to money managers as the 
“robber rand” — for transactions by noo-South Africans. 
It trades at a discount of about 40 percent to the commer- 
cial rand. Fordgu investors pay for tharsharcs with the 

fmimraal ratuf^ tyrtf flii> /Kviifairifr am paid by mining 
company in commercial rand. 

That translates into attractive yields even on some top- 
quabtyriiaressoch as Kloof, an institutional favorite that 
mines one at the frighesrigrade gold ores in the wodd. 
Merrill Lynch estimates Hoofs dividend yield over the 
next 12 months at 9.5 percent, assuming an average gold 
price of $375 an ounce and little change in rand rates. 

Rt«Am 1 a rtdrf w nmwt with KttW> mnr r. thaw three years 

of production left, would yield 32 percent The calcula- 
tions include a 15-percent withtoltfiug tax ou dividends. 

South African gpld mines arereportmg record, revenue, 
so their payouts seem in little danger. But the political 
risks are another story. Observers such as Jeffrey Nichols 
of American Precious Metals Advisors believe that die 
current political system “will be around far quite some 
time." fort Patrick MagQSgan of Merrill Lynch notes that 
“a lot of people are sSlsIccpticaL” □ 
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GROWTH ON A GLOBAL SCALE 


Free from the rigours of UK tax, the Gartmore International 
Growth Trust is an of&hore unit trust which gives its investors 
the opportunity to see their money really perform. 

Any investment which can turn £1000 into £9,845 over 
ten years makes those high interest bank accounts offoed to 
international investors look decidedly pedestrian. In bid, the 
Gartmore International Growth Trust is the top performing 
international equities fund over the past ten years." 

By spreading the Trusts portfolio of equities and fixed 
interest securities across the world and across market sectors, 
the Managers avoid sudden declines in any single economy or 
downturns in the industrial cyde and they are able to take a 


defenave stance if market conditions warrant fc. 

Through oar netw ork of investment offices in the UK, 

Hong Kong, Japan, the United Stales and Australia, we are able 
to provide 24 hour monitoring of the world's major markets, 
ensuring that we can take fall advantage of investment 
opportunities, wheneva - and wherever they arise. 

Worid inflation, energy prices and interest rates are z& 
moving in the right direction and the Gartmore btternatioaal 
Growth Trust wfl] continue to reflea these prospects for 
growth with real investment performance. 

■fo mvest a? the Gartmore International Growth Trust, 
simply complete the coupon. - 
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WIN $ MH I IO NS! 


Strike it rich in Canada’s Favorite Lottery. 
Yon pick your own numbers playing Lotto 6/49 


WHAT IS LOTTO 6/49? 

Lotto 6/49 is the official Canadian version of 
Lotto— the world's most popular form of lottery. 
It’s the lottery in which you pick your own 
numbers and it’s called “6/49" because you 
select any 6 of 49 possible numbers from 1 to 
49. >bur numbers are entered in the Lotto 6/49 
computer system and if they match the six 
winning numbers chosen in the draw— you win 
the grand prize. Or if you have only 3, 4 or 5 
numbers correct you win one of thousands of 
secondary prizes available. 


HOW CAN I, PLAY? 

Complete the attached order form and send it 
to Canadian Overseas Marketing along with 
the necessary payment, \faur numbers will 
automatically be entered for the specified 
length of time. You may select from 1 to 6 
games for 10, 26, or 52 weeks. Each game 


HOW DO I KNOW WHEN I WIN? 
Vbu will be notified immediately when you 
win a prize of $1,000.00 or more. Also, a 
complete list of all winning numbers will be 
sen! to you after every tenth draw so that you 
can check along the way to see how you are 
doing. At the expiration of your subscription 
you will be sent a final statement of your 
winnings. All prize money will be converted to 
any currency your wish and confidentially 
forwarded to you anywhere in the world. 

So mail your order today— the next bfg 
winner could be you. 


PRIZE 

S 

NO. OF 
PRIZES 

PRIZE VALUE 

1ST PR 

BOUT OF 6 REG- 

IZE 

NUMBERS 

1 

313,890^68-80 

£1 

Si 

1 

UZE 

B BONUS 

10 

S443.4S1.60 

3RD PR 

3 OUT O 

IZE 

P8 

716 

S3. 704. 70 

4TH PR 

4 OUT O 

IZE 

6 

*6,917 

SI 39 JO 

5THPR 
3 out a 
! TOTAL Pt 

1.014,71 

IZE 

F6 

16 

965,112 S10-IX1 

TOTAL PRRE VALUE 
637.443^29.10 


•All prizes quoted In Canadian doilors. 

1st, 2nd. 3nl and <un prizes are calculatad on a percentage of 
the total prize pool Since lha pita pool fluctuates horn draw 
10 draw, the s ae of the prizes wM vary from the size of the 
prizes shown above. 


Canadian Overseas Marketing 
Suite 1801 - 1 Yonge Street 
Toronto, Ontario, Canada M5E 1E5 
Telex: 04-507822 


ORDER TODAY! 


Mark six numbers on each game board 
you wish la play. 


CANADIAN OVERSEAS MARKETING ORDER FORM - 
EACH BOARD = 1 GAME MARK 6 NUMBERS ON EACH BOARD YOU WISH TO PLAY 
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PICK YOUR PLAN — Check only one box below next to Pm 
opuon at your choice ALL PRICES IN U S FUNDS 


FREE BONUS ► 



1 Game 

2 Games 

3 Games 


4 Games □$180. 

5 Games □ $225. 


5 Games 

6 Games 


10 WEEKS 26 WEEKS 52 WEEKS 
(20 Draws) (52 Draws) (104 Draws) 

□ $ 45. □ $112. □ $ 225. 

□ $ 90. D.S225. □ S 450. 

□ S135. □ $337. □ $ 675. 

□ $180. □ $450. □ $ 900. 

□ $225. □ $562. □ $1125. 

□ $270. □ $675. □ $1350. 


Make Cheque or Bank Draft fin U.S. Funds) payable to: -Canadian Overseas Marketing 
and Mail to: Suite 1801, 1 Yonge Street. Toronto, Ontario, Canada M5E 1E5 


TELEPHONE 
.AND AREA CODE. 


AD0RESS/PO. BOX 


□ $270. 


CITY 

□ Cheque □ Bank Draft □ 
CREDIT CARD NUMBER 


COUNTRY 


□ VISA 


VAUD ONLY WHBB HGAL 

~NOT AVAILABLE TO fSBIDENTS OF SINGaPOHE" 
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INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 
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Net anet value aaolatims are sappOad by Hie Fundi listed with m* exception of mm quotes bused an tune price. 

The morainal symbols Indian* frequency of aoatatiom xuppliod: (d) -daH»; (w>- weekly; (b) -M-meathhr; (r)-nwetarty; CO - bremlarhr. 


SF 90445 
SF 147740 
- 31X1140 
SF H1B40 
SF 140740 
SF 114740 
5F 188040 
SF 99140 


AL MAL MANAGEMENT 

-tWj AJ-MOl Trust, SA S 34845 

BANK JULIUS BAER • CO. LM. 

-<dl Baerbond SF 90445 

-Id) Conbar SF 147740 

-td) fqulboer America — 3131140 

-{ a I Eaulboer Europe SF 141640 

-(d) EavJbocr Pacific SF 140740 

-Cd) GroDor SF 114740 

-CdJSJockbqr SF 188040 

-Id) 5FR-BAER SF 99140 

BAH MULTICURRENCY 

-l r ) Multicurrency USS — S 1.106. IS 

-( r 1 Mumajrrmcv Ecu ECU IABoM 

-Ir) Multicurrency Yon — - YEN 3024*440 
BNP INTeRFUNDS 

•rwl imenwnd Fund S 174.11 

-rw> Infer currency us*. .— - — 3 iu.70 

-(wllntercurrencv DM DM 3053 

-rwl intercurrencv Sterility t 70.15 

-(w) Inlereaulty Pacific Offer S 1840 

-tw) InftreaullY N.Amer. Otter — 3 !1J2 
BANQUE INDOSUEZ 

-td) Asian Growth Fund S 1B51 

-Iwl ra.Mlwnd SF 8745 

-lull PtF-Amerlm f Jf.fl 

-tw) FIF-Euroue 3 26.19 

-tw) FIF-InlemotroTial — 3 14.19 

•Iw) FIF-Paclfle 3 3146 

-Iw) Indosuez MuifRxmds A 3 13550 

-tw) Indosuez MulMbonch a s Z3L48 


Other Funds 

(vrl AcTlbonds Investments Fund. 3 34.10 

Iwl ActkxoIssanoe_ 3 . 10841 

( ) Actfflnance util S 103344 

(m) Actives} Inti I 109 

tw) AquHo U it w n ellu i iul Fund — 1 38149 

(r) Art* Finance I.F S VOZA* 

irlArlane S 7S7X47 

I ASk] 


3 1X51 

SF 8745 
t 19.91 
3 26.19 

3 14.19 

3 3146 
3 13550 
3 23448 


-td Mndaauez USD fMJW.FI 3 1089.94 

-tw) IPNA-3 5100040 

BRITANNULPQB 271, SL Holler. Jersey 

-fwl BrHJOIkir Infww - 6 0.904* 

-Iwl HnIS Mnnnq firrr . L jisj 

-Id) Bril. IMI4 MgncW.Per|) S 1572 

-{ d t Brit, intis Manog.Portf i ism 

■Iwl Bril. Am. Inc. & FO LW_ 1 1371 

■lw> Bril-Gold Fund- .. — 3 0.744 

-twi Brit4tanog.Currencv____ E 17.11 
-td) Bril. Japan Dir Perl. Fd— _ S 2412 

-twi BrlUersey Gill Fund I 0226* 

-r«J» Bril. Ofcersxm GtgfL5_ . S l -JTj 

•(d) Bril, world Lets. Fund 3 1500 

-( d I Bril. World Techn. Fund 3 0.934 

BROADGATE INTERNATIONAL FUND 


-Id)* Money Market 

-t d 1 rton-S Manor Market , 

-tw) 3 Bond 

-(wl Non-S Bond— _ 
-twi GlaMl Eaulty — _ 
-(w) Global Bond 


-tw» Global Bond 8, Equity 

CAPITAL INTERNATIONAL 
-(wl Capital inf-| Rmd - S 6345 

-Iwl Cnollal imiln 5A . . 1 it*o 

CITICORP INVESTMENT BANK ILUK.1 
POB 1373 Luxembourg Tel 477.9SJ1 

1 d 1 cmnvcst Ecu . . ECU 110645 

tdl f-ltlnwsf LlcmktUv — 3 1 DMAS 

l d I Clliirvesi Mama. Growth 3105158 

CREDIT SUISSE I ISSUE PRICES) 

-(d) Actions So I sirs — SF 51240 

•tdf%15u> Bond valor Swf SF 1D9A5 

-td) Bond valor D-mark. DM 11441 

-tdl Band valor US-DOLLAR 3 130.12 

-Id I Bond Voo r c Sterility, t llOJn 

-t d 1 Bond Volor Yen Yen l ijwbjks 

-t d ) Convert Volar Swt SF 141.75 

-I d ) Convert Volor US-DOLLR 3 155.99 

-( d I Canasoc SF 58340 

-(d) CS Fands-Bonds SF 7940 

-fd)C5Fond*.|nn SF 13tM 

-I dl CS Goto Valor i IOTA, 

-4 d)CS Money Market Fund 31163.96 

-I d)CS Money Market Fund— Dm 109548 

-id l CS Money Market Fund C 1130.94 

-(01 CS Money Market Fa Yen. Y10445440 

■td) Enorole-Volor SF 147J5 

-IfeVSudl U*MC — — SF 78240 

-101 EuroOO- Valor SF I9B-TS 

-Idl Podhc -Valor. — — SF 19840 

DREXeL BURHAM LAMBERT INC 
winchester House, n London Won 
LONDON EC2 (Cl 9207797) 

-tw | Finsbury Gnsu Ltd. — ..._ . i urrjv 

-Cm) winchester CMvareiitod { aa* 

-<m) Winchester F Inane kit Ltd. * 1042 

-ltn) winchester Frontier 3 1M.1S 

-twj winchester HoMHnea ff 11549 

5 1343 

-Im) wind) enter Hw m wy LJd s 10744 

-iw) Worldwide securities 3 6947 

-twi worldwide Special. — S2S6247 

DIT INVESTMENT FFM 

-K a i Conccntra DM 4041 

~M d I inti Ren ten hind. DM EI4I 

EBC TRUST CO.MERSEY) LTD. 

1-3 SeteSI Jit. Heller 0534-36331 
TRADED CURRENCY FUNS. 
t>( a line.: BM J 73*4 Otter «34*J 

a id ICO.: Bid * is*4 Otter 3 16449 

TER NATIONAL INCOME FUND . 

-tdl Short Term ‘A - lAccutni s 15474 

-fdt Short Term -A" Ofstrt — s ram 

-(dl Short Term •fl- lAccum! 1 14111 

-I d 1 Short Term -B 1 tOISlr) _ 3 14861 

-lvr| Long Term .3 2944 

FAC MGMT. LTD. INV. ADVISERS 
1, Laurence Peuntv Hill. EC4. 01-423-4680 
-tw) FAC Alton He - S 1411 



Franc*.' a ■ a rted: + - Offer Pri jgWlh ‘ 

Gras* PyftorrnatKd Index Decenwer. 
Antflerdem Stock EnMw 


Be sure that your fund is listed in this space daily. Telex Matthew GREENE at 61 3595F for further information. 


Hie Mood 
In Brussels 
Is Upbeat 



Market Scoreboard 


Slocks on tfte New York. London and Tokyo exchanges that 
showed the largest percentage gains and tosses in August. 






Percent Price 
Gain Aug. 29 


Percent 

Loss 


Price 
Aug- 29 


That's right ... you can win miifions fay picking your own numbers playing Lotto 6/49 — Canada’s most popular 
Government Lottery. In fact, last year Lotto 6/49 paid out $354,736,589.00 in ALL CASH PRIZES. And it’s all 
free of Canadian taxes. There are two draws each week for a grand prize guaranteed to be not less than 
$1 ,000,000.00 with many millions more in secondary prizes. Grand prizes often run into the miifions and have 
been as high as $13390,588.80. Imagine what you could do with that much cash! This is your opportunity to 
find out because now you can play the lottery that’s making so many millionaires in Canada. 

WHAT IS LOTTO 6/49? gives you another chance at the grand prize for prize breakdown (Actual sample of dh« Draw) 

!i| «S-aBB8g- 

mail acknowledging your oreler and indicating 

numbers and it's called “6/49" because you the numberej^ have selvas well as the 2NDPfflZE^ 10 s^.abi.bo 

=rti«it Art» K nf ao mimhorc fmm \ to draws w wh.ch they are entered. - 


Brussels 

M ONEY managers are 
always on the lookout 
for smaller markets 
to add spice to their 
portfolios. Brussels, where the 
market has benefited Iran the sta- 
ble image of Prime Minister Wii- 
fried Martens' center-right gov- 
ernment and projections of 
respectable real economic growth 
of 2 to 2_5 percent, falls into that 
category for many fund managers. 

So far, the market has risen 
more than 35 percent in local cur- 
rency and doable that in U.S. dol- 
lar terms. Some foreign investors 
figure that the Martens’ brand of 
austerity is laying the groundwork 
for an even better showing next 
year, especially if the government 
follows through on plans for giv- 
ing tax breaks to investors as part 
of a new pension scheme. 

The foreign interest has coincid- 
ed with a substantial increase in 
the size of the Brussels exchange. 
Market capitalization tripled be- 
tween 1982 and 1985, copping one 
trillion Belgian francs (about $24 
billion). “Obviously, it’s still a 
qrriflH market, and it's a snmfl part 
of our investment,*' says Made- 
line Hall an assistant director at 
Schraders fund management in 
London. “But we think the pros- 
pects are quite favorable there.'* 
The outlook inspires focal 
boosters such Roland Leuschd, 
who advises institutional investors 
at Banque Bruxelles Lambert to 
rale the Brussels market “as 
among the best in the world." 

Some analysts predict a striking 
improvement in business profits 
this year. "We'll see some good 
surprises in corporate earnings,” 
forecasts Koenraad Foul on of 
American Express Asset Manage- 
ment in Brussels. He said that 
some co mpanies could show in- 
creases of as much as 10 to 30 
percent 

In the near term, however, he 
says that other markets may offer 
better opportunities. “There are 
other countries where I would put 
my money now, and then come 
back to Belgium'’ next year, Mr. 
Fouion says. 

So far this year, (he best per- 
forming stocks have been the in- 
surance sector, up on the average 


New York Stock Exchange: 

Compiled by Media General Financial Services. Prices Hn dollars 


sgy& 


Texas American Bancshs. 
Beneficial Corp. 

Ex -Cell-0 Corp. 

Texas Commerce Bancshs. 
Groiier 

Noble Affiliates 
American S&L Assoc. Fla. 
Asarco 
Gelco 

Crown Zellerbach 


Umted Merchants 
Haychem Corp. 

M.A. Hanna 
Perry Drug Stores 
Compu graphic Corp. 
Dorsey Corp. 

Inte logic Trace 
Floating Point Syst 
ZayreCorp. 

Cannon Group 




American Stock Exphange: 
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Viatech 

Philippine Long Distance 
Astrex 

Home Shopping Network 
General Microwave Corp. - 


32 119.00 
28 16.38 


Triangle Corp. 
Continental Materials' 
Greenman Brothers 
GDI Corp. 

Gould Investors 


* rTfl 8p^ sfliU ’- 
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JrfP- isnan. 


Over the Counter: 


Smithfield Foods 
Home Owners Fed. S&L 
TeJemation 
Coated Sales 
Control Resource Ind. 


□ays Inn Corp. 
(nsituform East. 
Certieronics Inc. A - 
Systematics 
John Adams Life Corp. 


London Stock Exchange: 

Compiled by Morgan Stanley Capital international. Prices in pence 


Lasmo 

Ranks Hovis McDougall 

Britoil 

Tncentrol 

Uoyds Bank 

London International 

Dixons Group 

British Petroleum 

Mariey 

Shell trading 


130 

Allied Irish Bank 

23 - 

198 

268 

Bank Ireland 

23 

178 

131 

Guest Keen-Nettlefolds - 

• 18 

282 

58 

Boots 

14 

218 

467 

Ferranti 

13 

106 

228 

BSR International 

. 12 

73 

382 

Ultramar 

ii • 

143 

660 

STC 

ii. 

144 

130 

Sedgwick 

6 

343 

926 

Tl Group 

6 •: 

477 


I ggrM 

Krr 
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Tokyo Stock Exchange: ■ 

Compiled by Morgan Stanley Capital International. Prices in yen 


riNfl 


Mitsui 

Mitsubishi Corp. 
Toshiba Corp. 
Yamaichi Securities 
NEC 

Taisel Corp. 

Tobu Railway 
Kyowa Hakko 
C. Itoh 

Nikko Securities 


56 

795 

Toa Nenrvo Kogyo 

24 

-.1,440 

53 

1,300 

Cosmo Oil (Maruzen) . 

- 19. 

390 

44 

651 

ToyoKanetsu /. 

19 

353 

43 

1.990 

Nippon Oil 

16- 

1,030 

42 

1.820 

Mitsubishi Oil 

16 

450 

42 

850 - 

Secom 

•15 

8,780 

41 

930 

Fujita Tourist (Kanko) 

IS 

350 

40 

2.610 

Skylark 

IS . 

3,650 - 

37 

879 

Osaka Gas 

14 . 

500 

36 

1.990 

Klnki Electrical 

.13 . 

2.840 
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by 66 percent; retail stocks, with 
GB Izmo BM up 77 percent and 


GB Izmo BM up 77 percent and 
the supermarket rfmrh DeZhaixe 
up 82 percent, and utilities such as 
EBBS and Intercom. 

Looking ahead several months. 


BBL’s Mr. Leuschd predicts that . expected pick-up in consumer 
consumer-related issues such as spending. *We «nH have a Ettic 
GB Izmo, Wagom-Uts, Delhaize - consumer boom, which is brand 
and the pharmaceutical group new f or he says. □ 

UCB will continue to be among 

the best performers because of an' • Steve Dryden 
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Midland Bank Trust 
Corporation 
in the 

Channel Islands 



Wc offer a full range of b;inking 
and fruit services including; 
•Deposits (sterling and other currencies) 
"Loans (sterling and other currencies) 
•Executor and T rustee 
•Personal Income Tax 
•Portfolio Investment Management 
•Company Management 
’Offshore Gilt and International Bond Funds 
ror further de i oils con Utet 


M.t-'l.n'a H.iiik lre»7< 
co tin 


Mct.K rs o< 

Midland Bank Group 
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Receive 12 weeks 
of Value Line 

for $85 
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813 E 01 


THE VALUE LINE 

711 THIRD AVENUE, NEW YORK, N.Y. 10017, 
U-S-A. 
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f the Boom, a Manager Rethinks Japan 


: By P atrick Smith 
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'hro been crocial to fand mini, 
ibe region. The Tokyo Stodc Ex- 
™easured by the Nfl&o-Dow av- 
mope than 40 percent so Ear in 
question were when 
*. fond’s Japanese position: 
a matter of wim towfchl 
ana by -hour nawh. 

IfcRT to oerfomumoe this year has 
-»>■ _ Jfr— grctpf ^ bring there, and 
TbjirflijHng enough exposure,” says G 
***** "'—vs, managing director of GX 
t (Asia) Ltd. “The next major 
“ toning the redaction of onr 

jApil* Mr Matthews dwktcd to 
ie Tokyo portion of the G.T. Asia 
. <0 percent to neariy 90 per- 
: Uto timing was not perfect, he ac- 
-Tie fond missed part of the 

r m Japan. But Japan was still 
_ .M Jctor in the 86 *percent 
itbe AaaFund posted in the year to 

a i - his officc overlooking Hong Kong 
H^fbo yMr . Matthews oversees the re- 
gftcud distribution of assets in six G.T. 

foods that are Asian-invested, including 

so& specialized vehicles as the SoothChi- 
j^Fcnd andth c Australia Fund. Together 
‘sMsix additional funds invested entirely 
in-fapan, Asa accounts for half of 
f; 3*$5 bOBtsi that G.T. manages worid- 



tl 


Matthews, who is all of 30, span 
tlffbc years on G.T.’s Japanese invest*' 
snehts before becoming BMtmg fn g dirnct o r 
in Asia last year. 

Rejoined G.T. in 1978, just after gradu- 
ating from Cambridge with a law riryp f 


G. Paul Matthews 

“G.T. was a tiny co m pa n y then,” he re- 
calls. “We had about £200 milli on under 
management worldwide. You could say 
I’ve grown up with the company." 

After London, Mr. Matthews spent 
three yean in San Francisco looking after 
U.S. investments, then in 1981 he moved 
to Asia. 

Although he says he had no particular 
training in Asia before he arrived, Mr. 

Matthews notes that “G.T. has been some- 

thing of an Asian specialist since its earli- 
est days” and the region seems an obvious 
stop for someone who has been with G.T. 

his career. 

The Aria Fund is G.T.’s fla g shi p in the 

region. Established 11 years ago, it is the 


oldest of G.T.'s Parifk-region funds. And 
at S90 milKm, it isalso the largest of G.T. 
Asia’s public funds, with investments in 
seven markets other than Tokyo. Over the 
past decade, it has averaged growth of 
almost 20 percent a year, which ranks it 
fourth among the top 10 funds invested in 

Far Eastern markers, according to Money 

Management. 

. In tEc three months after Mr. Matthews 
increased the fund's exposure in Japan, it 

was ranked fourth among 55 Far Eastern 

funds studied by Money Management • 
As with some other fund managers. 

G.T. has responded to the strengthened 

yen by avoiding the export-oriental man- 
ufacturers traditionally sought by foreign 
investors. inawMni, the Aria Fund has fa- 

vored sectors that will benefit from the 
refocusing of the Japanese economy on 

domestically led growth — real estate, 

finanriak , utilities and retailers. G.T. 
terms das its “made-Japan” strategy. 

“The case for this approach is not a 
six-month market phenomenon,” Mr. 
Matthews asserts. “We now see a longterm 
revitalization of the domestic economy.” 
He favors Mitsubishi Real Estate, Nomu- 
ra Securities and Umcharm, a mater of 
consumer products. 

At the same time, Mr. Matthews already 
has started his move away from Tokyo, 
although he has hedged into the yen to 
protect this anTency position. So while the 

Asia Fund’s Japanese equities have 

dropped to 75 percent of assets in the past 

month or so, the fund remains 90-percent 
exposed in yen. The question now is 
whether to take the fund’s Tokyo compo- 
nent back down to the 60 percent that 
G.T. considers a minimum level. 

“We ihink Japan continues to be a liqui- 
dity-driven bull market,” Mr. Matthews 
says. “But we are somewhat concerned 
about the overall level of prices in Tokyo. " 

Where is Mr. Matthews putting the cap- 


ital he is withdrawing from Japan? Princi- 
pally in South Korea, Tahran, Hong Kong 
and Singapore. Reflecting the yen’s 
stqmgth, lower oil prices and lower world- 
wide interest rates, an export-led recovery 
already is nmch in evidence in Asia’s new- 
ly industrialized countries, sometimes 
called NIC* 


I HE STRATEGY in cadi is differ- 

ent. In Hong Kong, Mr. Matthews 
looks for tiie impact rtf export 
growth on the economy, and therefore 

invests principally in properties and utili- 

ties — such as Swire Pacific and Cheung 
Kong, flagship of the property developer 
Li Ka-Shing — rather than industrials. In 
Taipei and Seoul. G.T. has few decisions: 

like everyone else, it is limited to the trusts 

through which foreigners are required to 

invest 

Although its economy is the weakest of 
the group, Singapore has been the No.-2 
contributor to the Asia Fund's perfor- 
mance tins year. For the most part, this 
has been based on internationally popular 
blue chips such as Singapore Airlines, Fra- 
ser & Neave, Singapore Land and the 
Development Bank erf Singapore. Bui Mr. 

Matthews expects a broader market recov- 

ery, based more on earnings than di-mi wwt 
to gel under way after a consolidation 

period later this year. 

“Some investors are concerned with ex- 

ternal factors in looking at Singapore, ” 
Mr. Matthews acknowledges. “But we see 

recent domestic policies, including a mea- 

sure of deregulation, and expect the econ- 
omy to resume a growth rale similar to 
those of the other NICs." 

Reflecting this confidence, G.T. is 

launching a new fund to concentrate on 

these four economies, the SlO-miBion G.T. 

NICs Fund, which is based in Bermuda, is 

scheduled to dose Sept. 26. □ 


COLLECTING: 

When Fads I 



►me 

Fashion 


ta 


MlXfe An 
Pna no UAQc 


'(S' 'if-: ( 4 J 

W Skto e. 17 Ut 
11 -3 JNc. UX 
n..Ti„\r VSi *JP 
t v.’Mo ur-» w 
9 n V: =«■ 'li's Ill 

• 1 KINGDOM 

IX 

IC-ni vs A,fl 
IB* Vi 5,; 

Ills, Set 
11 T>Dk 
i-rw 
buv: vs- 
i rue* 

IS*. 

!M. VJ.u- 
11 V, V* fes 
»• 13 

BHTJJsr 

1 rwvcotf- 

I Win 
I'ito; 

*U 11 A*f 

II ■M*cS 
IS*. ■*».•<:• 
iVHW 
rer>: 

m a V — 

n.a'CT 
:r *» ?*: 
grr an te. 
ar >r - 

M. *: 

CW 
•: si vjt 
. r- f 

1 -V.WIHC 

p ivy;". 

8 nfK 


u 
3 
U 

:S=t « 0 
ik ue ue 
:r-. le o 
w aaa 

u: i» u* * 
IK 1 . 

:J4 « 

■a : »B * 
I B-. Ul C 
i> u» “ 
ij* ir.-S 

uii»* 
w, :jl “ 
'*■ is 5 

13j. UO® 


^ Coufinned From Page 11 

Larixsays. “People Hketbeprinl- 
ed word. It Mps their confi- 
dence.” 

Using these gnideposts, same 
experts and veteran caOectora are 
paying doser attention to several 
new areas. One area now acquiring 
a devoted group of coQectoss is 
that of oantemporitty woefct by 
artist-jewders. These are crafted 
m Byride range ofmeiafrandnan- 
prcckrasmaterifllaL 

^In the last twqtty years, since 
thgJ^^ftya yow^ nmitCTrf 

Eaveguncd recognitiba as artist- 
jeweJers,” esqplams Ridiard Ed- 
gnmbc, asristast keeper in the de- 
partment trf metalwork at file 
Victoria A Albert Musenm. *11® 
maricet is booining alite numenL 
There is enormous interest in this 
wtnM.” . .\ 

One jewder who q at ana a s 
thdt tread and recentfy had an 
exhibition in the VAA is Kevin 
Coates, a British artist perhaps 
be$t known for the scnlptnnd 
quality of his wodc. Another is 



MsfcTumgr 

A vase in trellis pattern by Frederick Rhead 


Goida Flodrii^er. pee of the fin- 
est. metalwodanig jewdere in the 
wotM, die will have an exhibition 
at the VAA in October. 

Qemarid fc^ certain kinds of t»- 
renDuS^o hasbegim tdgrow. At 
the lower end of the market, pot- 
tery from specific factories and 
periods in the 20 th centmy is be- 
coming popular. 

“A greater number of people are 
collecting pottery for its design 
and becuuseifs inexpensive;” says 
Julia Porter, deputy (Erector of the 
London-based Geffryc Museum, 
which held an exhfbafian in 1983 
of Shelley pottery, designed m Art 
Deco style by a British fi r m with 
die a™ Tm raf- “Paintings are in 
fi» thousands of pounds, whereas 


2 Gth-centmy pottery is veiyacces- 
sflde.” 

One area that Miss 1-arfri is 
waidnng is Cariton Ware, the 
name of a range of B ri ti s h tablc- 
wate, tea sett; "vases, and dishes 
pro&wed in the 1920s and 1930s. 


The look, also Art Deco, is geo- 
metric with an Oriental style. “It’s 
definitely up and coming,” she 
says. “Pieces cost from £80 op to 
£400” 

Collectors also ore beginning to 
become fascinated with Rhead 
pottery. Made by several genera- 
tions of British pottm from the 
mid-1800s to 1950. it is vividly 

the later stages, has some similar- 
ities to the work done by Clarice 
Cliff in the 1920s and 1930s. 
Among tiie most popular me 
have been those derigned by Fred- 
erick Rhead around the tarn of the 
century and his danghter, Char- 
lotte, during the height of Art De- 
co’s popularity. 

One of the main attractions of 
sudi pottery is that prices are still 
relatively low, with items starting 
from £50. “Porcelain lends to be 
more expensive,” says Bernard 
Bumpus, an avid collector. “I Eke 
the fed erf pottery. It’s extremely 
decorative. Eighteenth-century 
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Have all the advantages 
ofa bank account in 
LUXEMBOURG, without 
actually being there. 

To dlscovertiieadvantages of banking in Luxembourg 
Wife BCC , aH youhawetodo is tosimpty mail tne attacnea 
coupon. We will promptly despatch to you 1 by arnnal our 

■ bowiet containing detailed information about banking 
5t Luxembourg. 

■ The BCC Group t>as offices in 72 countries, its Capitol 

million. The Head Office and branch of the Bankof Credit 
& Commerce International SA in Luxembourg enabte 
you to make hi it use of the unique advantages ottered in 
Luxembourg which incJude:- 

1 . Tbtal confidentiaiity of 
• investor's affairs by the laws 

(^Luxembourg. 

2 . The benefits of being able 
to open and operate an 

account in Luxembourg 

wifliout actually going 

there. 

3. Investments and deposits 
made by non-residents 

. -are totally tax-free 
ahdmereisnowith- 
' hoWing tax on Interest 

- ordhriasnds. 

4. lAixanbourg Is a stable, 
prosperous financial 
centre in the heart of 

: European Economic 

/ Community. 


L , 


Mil tMs coupon ftx your nte 
copy oftote mat ional and _ 

PwaoralBankinflinLiixsrnboury to 
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Th«t% what you would have gamed if you had invested 
4 years ago in Rofceco* 

‘ArAttariwiaMWJIMn* 8MB 

An investment of $TO,000four years ago. with income 
re-invested is now worth $26*880. 

As a Robeco shareholder, your investment is part of a 
pooled fund, worth over $4^) billion, investing in over 
300 blue chip companies around the wortd. 

SPREAD OF HOHECO GROtJF ASSETS MMS t OVERHIVEMSOFGflOWTH 
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The wide spread of Rdbeco'h assets in the strongest 
economies of the free world makes Robeco Immensely 
stable. From its inception the tong-tann picture is one of 
steady, substantial growth. 

Robeco is the oldest and largest ofthe 4 trusts within 
the Robeco Group. Since its inception in 1931 Dutch 
investment shrewdness has built uptotal fends under 
management to $10 billion, maldng Robeco easily the 
world's biggest non-US specialist investment group. 

The fact that Robeco is headquartered in Rotterdam 
enables Robeco to take an objective view of WaU Street, 
Tokyo, London and the other major financial markets. 


Robeco An equity fund aiming fora balance between 
a substantial dividend end reasonable capital growth. 
Rofinco A capital growth equity fund. 

Rorento A fixed interest capita I accumulator fond. 
Rodamco An intemationai property fond. 
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THE SHVIPLEST WAY YOU CAN INVEST IN ROBECO 
Robeco Group has set up a simplified administrative 
system, based in Geneva, called the Sharahcrfders'Account 
in Geneva, it offers several worthwhile advantages: 

• Any aze deposit at any time in any currency. 

• Dividends re-invested or paid out, as you wish. 

• ^No charges for safe custody ordividend coflection, 

• Reduced paperwork- just a single aasy-to-read 
comprehensive statement 

BmOUTMORE-POSTTODAY 

To: RoteroSAGentoe, Care Poriaki 8961, CH-1211 Geneva 1 10187^ 

Please tell me how I can open one of your Shareholders’ Accounts in I 
Geneva. Ism interested in the following Robere Group funds: . 

ROBECO □ ROUNCO □ RORENTOD RODAMCO □ IKK BOX. | 
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poredain is very expensive, where- 
as these arc modi more collectible.'" 

Among the most avant-gude ar- 
eas of adjecting is sculpture, partic- 
ularly works by a group that breaks 
tradition by assembling plastic, ap- 
pliance parts and books. 

A good piece from that group 
could fetch £ 8,000 to £ 12 , 000 , 
many times more than five or ax 
years ago. says Nicholas LogsdaQ, 
director of die Lisson Gallery. □ 


HOARE 

GOVETT 


{Channel Islands) Limited 



...Fora 
comprehensive 
offshore investment service 

Hoare Govert (Channel Islands) Limited, formerly Trevor Matthews & Carey Limited, is 
one of the longest established stockbroking companies in the Channel Islands. 

Our comprehensive range ot offshore investment sendees is tailored to every 
investor’s personal financial objectives, and utilise Hoare Govett’s extensive global 
resources to best advantage in international markets. These offshore investment 
services include:- 

IntemationalPoitfofioManaQement 

Our discretionary Internationa) Portfolio Management Service is ideal for clients who 
have £50.000 or more to invest directly into equities or bonds. We provide a nominee 
service and dividends are dislnbuted to your bank quarterly or reinvested if income is 
not required. 

Hoare Govett Offshore Funds Account l min £ 10.0001 . 

Your own portfolio of offshore funds covering a wide range of markets selected and 
managed to meet your individual requirements. 

Hoare Govett Eurobond Account (min £50,000} 

A Hoare Govett Eurobond Account provides the substantial investor with the potential 
for achieving excellent growth and income at a relatively low level of nsk. 

For further information on these services please complete the appropriate coupon below. 


ffb: Tim Tiklen-Smith. | 

Hoare Govett (Channel Islands) Limited 
i P.O. Box B. Hirzel House. 1 

, Si Peter Ron Guernsey. C.l. 

Please send me details on your International 1 
| Portfolio Management Service. 1 

I Name | 

lTo: Andrew Buchanan, H 

Hoare Govett (Channel Islands) Limited, . 

1 P.O. Box T. 35 Don Street Si Helier, Jersey. 1 
, Channel Islands , 

Please send me ornate on (DC* the apfyopnaie box} ' 

| Hoare Govett Offshore Funds Account □ | 

Hoare Govett Eurobond Account □ 

Name ■ 

1 AririfFKis 
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The original private banking 


Geneva's private bankers: so discreet that most of 
them don’t even have their names on their doors. 
Generation after generation, their clients’ satisfaction 
is the best advertising... 

For centuries. Geneva's private bankers made their 
reputation in offering the best services and very 
personalized relations with their clients. 

Yet Geneva’s private bankers well know that such 
a reputation can only be maintained through permanent 
innovation. Hence' their great tradition of money 
management capability remains unequaied. 



Geneva’s private bankers 


B0RDIER & Cie (1844) 

1 6. rue de Hollande 
Tel. 21 3511 

LOMBARD, 0DIER & Cie (1 798) 

H.ruedelaCorraterie 

Tel.210211 


0ARIER& Cie (1837) 

4.ruede5aussure 

Tel.214111 

MIRABAUD 8e Cie (1 81 9) 

3, boulevard du Theatre 
Tel.210355 


HENTSCH & Cie (1 796) 

15.ruedelaCbrraterie 

Tel.219011 

PICTET&Gie(1805) 

29. boulevard Georges-Favon 
Tel. 2081 11 
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By Steven J. Dry den 

IniemjtUmat Hensld Tribute 

BRUSSELS — Japan’s new 
trade minister wifl meet with Euro- 
pean Community officials Mon- 
day. at a time of increasing calls in 
the community for protectionist 
measures against Japan. 

Japanese exports to the commu- 
nity rose dramatically in the first 
seven months of this year, creating 
a S9.9-bilHc»n trade surplus with the' 
EC. Japan's surplus with the com- 
munity in 1985 was $13.7 bQlioo. 

EC officials said community dis- 
satisfaction with the growing trade 
gap would be conveyed to Hajime 
T amitr a, the minister for interna- 
tional trade and industry, in his 
talks with Jacques Delors, the pres- 
ident of the EC Commission, and 
Willy deClercq, the EC trade com- 
missioner. 

The officials said the worsening 
trade gap was creating greater ten- 
sion between the EC and Japan 
that could lead to tougher commu- 
nity trade tactics. 

The Commission is coming un- 
der increasing pressure from sec- 


tors of European industry to place 
tariff penalnes on Japanese exports 
allegedly “dumped” in community 
markets at unfair prices. 

Concessions Sought 
For West Bank, Gasa 

The Commission has proposed 
to the Council of Ministers that 
agricultural exports from the Israe- 
li-occupied West Bank and Gaza 
Strip be given the same favorable 
trade concessions as those from 
Mediterranean countries. 

The proposal, which also in- 
dudes provisions for increased fi- 
nancial aid to the occupied territo- 
ries, followed decisions by Jordan 
and the United States this summer 
to increase assistance to the area 
for economic and social develop- 
ment. 

DeClercq Has Talks 
With Soviet on GATT 

Mr. de Qercq met last week with 
a Soviet representative to discuss 
Moscow’s interest in participating 


in the new round of global trade 

talks. 

An EC spokesman said Mr, de 
Ckrcq maintaine d the communi- 
ty’s o fficial noncommittal position 

on the question during the talks 
with Scrgd NBritme, the Soviet am- 
bassador to Belgium. 

Mr. de Oercq told Mr. Niki tine 
that the decision on Soviet partici- 
pation in the new round of talks 
under the General Agreement on 
Tariffs and Trade would have to be 
made when they open in Punta del 
Esle, Uruguay, on Sept. 15. 

Community officials have pri- 
vately said they were skeptical 
about Soviet participation in 
GATT. They said it would be diffi- 
cult to include the Soviet Union, 
with its enormous state-run econo- 
my, in an organization that at- 
tempts to promote free trade: 

They also said the community 
did not want to give the Russians 
the opportunity to extend their in- 
fluence over East European coun- 
tries that are GATT members. 
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Very High Precision 

Conquest VHP (for '\fcry High Precision) 
is probably the world's most advanced wrist watch. 
Its temperature-compensated quartz movement 
can vary by no more than about one minute in five ves 
making it five to ten times more accurate 
than conventional quartz watches! 
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ACROSS 


1 Embarrass 
6 Cabbage dish 

10 Household 
animals 

14 Mea — (ray 
fault} 

15 Elegam 

16 Beehive State 

17 Retinue 

18 Ashtabula's 
lake 

19 Title 

20 On 

(anxious) 

23 Fender 
mishaps 

24 CCCV divided 
by V 

25 How some 
"cats” act 

28 Striking 

32 "Don’ttread 


50 Penny-arcade 
attraction 

56 Cruising 

57 Meat cut 

58 Place for 
eiteves 

60 Like a bump on 


61 French 
magazine 

62 River in N.C. 

63 Gambling city 

64" of Wine 

and Roses" 

65 A Ford 


21 Some 

22 Be 

25 Guides 3 
vessel 

26 a time 

27 End 

28 Meager 

29 Likeness 

30 Mother-of- 
pearl 

31 Collect bit by 
bit 

33 “Baked in 


DOWN 


1 Deed 

2 Tvpe or gun 

3 Jai 

4 Formed into a 
slender rod 

5 G retd's 
sibling 

6 Tired out 

7 Masters 

8 "It’s to tell 

a lie" 

9 Getaway-car 
driver 

10 Learned 
person 

42 Taj Mahal site 11 Catchall abbr. 

43 Law 12 Domesticate 

45 Glossy cloth 13" Back on 

47 Tijuana gold Broadway," 

48 Choose 1 953 film 

6 New York Times, edited by Eugene 


33 Book of maps 

35 demer 

(seasickness) 

36 Fine 
embroidery 

40 Inferior race 
horse 

41 Basic truth 


SJ Alcn 

37 Webb-Tiemey 
Film 

38 Praised 

39 Arranged in 
crossed strips 

44 Trinidad's 
neighbor 

45 N.Y.S.E. 
watchdog 

46 One-seeded 
fruit 

48 Poet Dickinson 

49 Strips for 
bowling 

50 Former TV 
host 

51 Cay or key 

52 Sign gas 

53 Falanaof 
songdom 

54 Entre 

55 Otherwise « 

59 Moray 

Maleaka. 


DENNIS THE MENACE 



*Uck raster, Joey! fata havin' hMEcmow'* 


THAT SCRAMBLED WORD GAME 
. by Henri Arnold and Bob Lae 


Unscramble these four Jumbles, 
one letter to each square, to torn 
tour ordinary words. 


MUTOH 





PARAT 





GANDIL 


“TTTl 

Ll_ 

THRENE 


:i n 




/ 

WHAT A WOMAN 
MI©HT ATTEMPT 
TO [TRAY/ WITH AN 
ETE0ROW PENCIL. . 


Now arrange the tinted fetters fo 
form the surprise answer, as sug- 
gested by the above cartoon. 


Print answer here: ITT Y T Y Y Y Y Yl> 

N /TS /N /TS 4^ - ^ I W] 


Friday* 


(Answers tomorrow} 

Jumbtac THU. DIZZY KJONAP LATEST 


Answer. Wiat there was a tot of at the unemptoyment 
office — ■’TOUT 1 TALK 


WEATHER 


SPORTS 


PirdeUa’sJob 
kin Jeopardy 


JVew York Times Senior 

NEW YORK — It appears as 
though Lou Piniefla wiB not be bade 
for a second season as manager of the 
New York Yankees. A source dose to 
George Sidnbrenner, the owner, said 
on Saturday: “Piniefla is going; that’s 
for sure." 

Sletnbrenner himself, asked the 
other day about Pinidla's status, said: 
“He knows the bottom line." With 
Sidnbrenner, winning the pennant is 
the bottom line. And the Yankees are 
9 ft goings bac k in the American 
League Fjhm 

Where would Stembreaner him for 
the 15th manag er in his 15th season as 
the team’s owner? 

The source dose to the owner ruled 
out Bfflly Martin. Sidnbrenner could 
look at Clyde King, his general man- 



Lon Piniefla 


ager, or at his coaching staff, which 
includes Jeff Torborg, Joe Altobefli, 
and Don Zimmer. 

Earl Weaver's one-year contract 
with Baltimore expires at the end of 
this season but, to his 

agent. Weaver will not go to the Yan- 
kees under any drcmnstanccs. 


Red Sox, Under Pressure, Win 7th in Row* 


United Press International 

BOSTON — The Boston Red 
Sox are winning when it counts in 
tbe American League East. 

Marty Barrett singled home 
Dave Henderson from second base 
with two oat in the Tmrmg 
Saturday to give the Red Sox their 
seventh straight victory, a 3-2 tri- 
umph over the Minnesota Twins. 

The Toronto Blue Jays, who beat 
Chicago, 4-0, have been making a 
concerted run al Boston in the past 
three weeks, but the Red Sox are 
holding on. This victory allowed 
them to remain 5ft games ahead of 
the Bhie Jays. 

The ninth-inning rally began 
with two out, when Pat Dodson 
angled to right off George Frazier 
for his first major-league hit Hen- 
derson ran for Dodson and went to 
second when Wade Boggs walked. 
Barrett greeted reliever Keith Ath- 


erton with a line single to r i ght , 
scoring Henderson. 

Dennis (OD Can) Boyd went tbe 
distance for Boston, yielding six 
hits, none after the sixth inning. He 
struck out nine and walked none. 

Minnesota took a 2-0 lead in the 


pitched a seven-hitter and Dong Cleveland. The Bxtwers lost their 
DeCmces, Brian Downing and eighth straight as starting pitcher 

~ *- Juan Nieves gave npsevta rtms in a 


SATURDAY BASEBALL 


t hind m. Kirby Podcast’s two-nm 
double. In the eighth, trailing 2-1, 
the Red Sax tied the score an 
Boggs’s double and Jim Rice's sin- 

g to left. It was Rice's 12th RBI in 
last three games. 

Blue Jays 4, White Sox <h In 
Chicago, George Beil homered in 
tbe fourth inning and Garth lorg 
hit a three-run double in the ninth 
for Toronto. Jimmy Key allowed 
only four hits in eight innings. 

Angels 9, Yankees 2: In Ana- 
heim, California, Mike Witt 


George Hendrick homered to give 
the Angds to their 10th victory in 
12 games. The triumph tapt them 
6ft gawwie ahetarl Qf TeXRS ULtfae AL 
West, while New York fell 9ft 
games behind Boston. 

A’s5,Tig«s4: In Oakland, CaE- 
fomia, Stan Javier singled in Jose 
Canseco from third base with two 
out in the 10th to beat Detroit. 

Mariners 6, Orioles 2z In Balti- 
more, Jim Presley and Phil Bradley 
each drove in two runs as Seattle 
won its third straight 
Rogers 6, Rayah 4: In Arling- 
ton, Texas, Pete IncavigEa bit two 
home runs and Odando. Mercado 
and Ruben Siena added solo blasts 
against Kansas City. 

TmSuiK 17, Brew er s 8c In Mil- 
waukee, Joe Carter homered twice, 
drove in four runs and scared five 
during a 5-for-6 performance for. 


third of an birring. 

Astros 7, Cardmab fc In die Na- 
tional League, in . .Houston, Jose 
Cruz hit a two-out, two-nm honxr 

in the ninth to beat St. Look. It «as 

the 22d time this season the Antes 
have won in their final atrbaL 



Reds 5, 0*8 1; In Qn chwiatj 
Ted Power and RoaRjpbinsohhdd 
Chicago to six hits' and Dave 
Parker drove in. two rnns for 
Reds. It was the-seveoth sp- atpffi 
loss for Chicago, while Gnrinnaii 
won for the I Oth trine in ils last 13 

games to remain 7 games behind 
Houston in the NL West ' 

Mete 4, Padres 3: In New YadL 
Gary Carter capped a twwiin 
e i g hth against San Dago widths 
second home run drthegame.3lje 


j. he 


'Old Man 9 Parker Gets 1 00th RBI, Looks Like MVP Candidate 
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Compiled by Our Staff From Dupatthes 

CINCINNATI — Dave Parker, 
whose career was endangered by in- 
jury and excess weight three years 
ago, must be considered a favorite 
this year for Most Valuable Player in 
the National League. 

Parker hit a three-run home run 
and a two-nm shot Friday night to 
become tbe first NL player to drive in 
100 runs this season. His perfor- 
mance, which helped the Cincinnati 
Reds to an 11-2 romp-over the Chica- 
go Cubs, gave Parker 102 RBL 

“It shows the old man isn’t through 
yet," said the 35-year-old Parker, in 
his 14th season. “It- feds good to be 
the first in the league to do it” 

Since si gning with (he Reds in 
1 984, Parker has regained the form he 


showed during bis first seven years in 
Pittsburgh. With the Pirates, Parker 
won batting titles in 1977 arid 1978, 
and was the NL MVP in 1978. 

Injuries plagned him from 1980 to 
1983, and riming that time he gflinpri 
weight, further hampering his ability. 

But last year, Parker had his best 
season since 1978, leading the NL 
with 42 doubles and 125 RBL 

His two homers Friday gave him 
28 for tbe season, six fewer dun he 
hit last year. He said his ability as a 
power hittCT was becoming more pro- 
nounced later in Us career — just as 
former Pirate teammate Willie Star- 
gdl predicted. 

“Stargell once told me there would 
come a time when my swing would 
change,” Parker said. Tve noticed 


that happening in the last couple of 
years. I’ve always been a good con- 
tact hitter, but Fm hitting the ball on 
more of an arc now.” 

Ghats 8, Expos 4: la Montreal, 
Jose Uribe angled home Bob Melvin 


FRIDAY BASEBALL 


in the eighth inning and reliever Scott 
Gandts hit a three-run homer in the 
ninth for San Francrsca 
Braves 4, Pirates 3: In Atlanta, 
pinch hitter Terry Harper doubled 
home Glenn Hubbard with two out 
in the ninth to beat Pittsburgh. 

Cardinals 8, Astras 5: In Houston, 
Tom Herr drove in four runs with 
two singles and a triple for Sl Louis. 
PHEes 4, Dodgers 0: In Philadel- 


phia, Gary Redus broke a scoreless 
tie with a two-nm single in the. sev- 
enth, and. the Phillies went on to beat 
Los Angeles in a game delayed more 
than two hours by rain. 

Red Sox 12, TVrins 2: In the Ameri- 
can League^ in Bostm, Jim Rice hit a 
grand dam and Marty Barren added 
a throe-run shot in support of Roger 
Clemens's 21st victoiy. Minnesota’s 
Kirby Puckett angled twice, becom- 
ing the first m^'ra- leaguer this seasem 
with 200 bits. 

Wlrfte Sox 5, Btrc Jays (k In Chi- 
cago, Rich Dotson allowed Toronto 
just four hits for his first shutout 
since May 1984, and the White Sax 
blew open tbe game with a four-run 
second inning. 

Infiaas 13, Brewers 5: In Milwau- 


kee, Cory Snyder led a 15-hit attack 
with a home run and Cleveland's Phil 
Niekxo won his 311th game in the 
majors. 

Mariners 8, Orioles 2: In Balti- 
more, Mike Moore pitched a six-Mt- 
ter and Jim Presley and Scott Bradley 
each drove in two runs for Seattle. 

Tigers 9, A’s 4: In Oakland, Cali- 
fornia, Kirk Gibson had three RBI 
and Lou Whitaker and Chet Lemon 
each two for Detroit 

Y anke e s 7, Angels 4: In Anaheim, 
California, Joel Skinner hit two two- 
nm singles and New York withstood 
two heme runs by Reggie Jackson. 

Rangers 7, Royab 6: In Admgton, 
Texas, Darrdl Porter’s grand slum 
capped a six-run fifth that beat Kan- 
sas City. 


who had strode Carter out three of 
the half-dozen times theyhad&»a 
each otherinthepasL ' r ; - 
Dodgess 3. PKBies 2: In Pfay 
ddptria, Steve Sax rinded' bop* 

two runs in the second mmn&md 

Fernando Valenzuela struck om u 
in recording his 17th complete 
game for Los Angeles. Vakaxzoda 
allowed six Inti- - -j : i 
.Braves 4, Phtnh In Atlanta, 
Bob Homer hit- his first caitfiF 


5£$£r ^ 

3ii> nt 


just two hits off five 

pitchers. Glenn Hubbard had .the 
other, athnd-mnmg tingle. Hotter 
had held the m^or-kagne record 


(UPI.AP) 


wrthontMtringagrahdslflm. 

Enos 3, Oates 1; In Montied, 
Luis Rivera singed home two inns 

iri the bottom of the eighth riming 
airing a three-run Expos ritlly 
that beat San Francisco. Giants 
starter Kelly Downs had talma 
three-hit shotoot into the riming 
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O-ZONE 


By Paul Theroux. 527 pages. $19.95. The 
Putnam Publishing Group Inc., 200 Madi- 
son Avenue, New York, N.Y. 10016. 


earth, the air, the water *— everything here h|t 
been dangerous with radiation.” In a passage 
ill a i summarizes many of ^ novd’ir preoccu- 
pations, Thexonx writes: “It was the only pan 
of America that was gmuinefy empty — t 
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striking departure for its author. Paul 
Theroux- is a prolific writer whose works of 
fiction have tended to be compressed and sdf- 
contairMd, but “O-Zone” is not merriy vast in 
sheer size, it attempts to make larger, more 
inclusive thematic statements Than did any of 
Theroux’s previous novels. It is Ins first genu- 
indy Amaican novel — Theroux, bom in 
Massachusetts, has lived in London for years 
— and it deals more directly with questions of 
American national identity and character than 
any of his other bodes, either fiction or nonfic- 
tion. It is a futurist novnl, a genre into which he 

has not previously ventured. 

The most startling departore, as well as the 
most difficult to pin down, is that “0-Zone” is 
.the first novel in which Theroux does not 
sound like Theroux. His prose style — very 
much his own, but dearly influenced by such 
writes as Evdyn Waugh, Graham Greene and 
V.S. Naipaul — is distinct Yet if I had read 
“O-Zone” unaware of its author's identity and 
had been asked to name him, I doubt that 
Theroux would have been among my first 
dozen guesses. This is not to say [that “O-Zone” 
lacks the in Lelligence. wit and bite of Theroux’s 
earlier work but that the undercurrent of sdf- 
mockery characteristic erf Theroux is not evi- 
dent here, and that Ins prose somehow seems 
more mechanical 

What is most admirable about “O-Zooe” is 
Che sheer ambition of it Almost alone among 
contemporary American writers, Theroux is 
to take on sew challenges and unex- 

a mitory. He is perhaps our least auto- 
hical writer, winch means that he tells 
other people's stories instead of his own. His 
imagination seems bottomless, his food of sto- 
ries inexhaustible; for him every book is a new 
world, connected to his previous worlds only 
by the man who has created them. Now he has 
attempted to build a larger world than ever. 
Though his success at doing so is mixed, the 
scale and effort are exemplary. 

“O-Zcnc” is set in some nmdemified year 
early in the 21st century, 15 years after a 
catastrophic nuclear accident in tbe Ozarks has 
forced the government to close off a vast Outer 
Zone, or O-Zone, a deadly place where “the 


People dreamed about it and i 
backdrop for their fantasies.” 1 " ■ 

It is a foreign place within a nation that has 
become foreign to itself. Though Theroux docs 


jjix who missed ihrcc 
irfite preswsen with ■» 
jtek completed -- Oi 

^terlour-'aid TD toss to 
■Has in the first quarter. 


not draw tire comparison directly, it is dear 
a of the future as 


ganiMn and apartheid. 


that he sees tins America 

Ree- 
fs America is 
r money. Citizens are 
required to cany identification, cards and ire 
sorted into desses. At the top are the haves, the 
“Owners”; beneath them are lower coders, 
with varying but limited privileges, reaching 
bottom with the “workers and low-grade Fe- 
derqls, and all the other tribal, wpes who were 
known collectively as afiens.” To the Ownets, 
the are as foreign and as ter rif y in g as 


'wJlPsde* 3: lr, L-:sen 
return flitren Mcon 
nskk^n passes of - Q and 
iod ran 3 yards for anoth- 
atar Houston. 
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“O-Zone” is about how a very suaD grcB^ bf 
Owners gradnalfy comes to learn that aliens 
are every hit as human as they. 


Vrfiri, Timt! 

5 YORK. — Dan Manno 
■fe Mara Ddphiss have 
tiaimyor cos:ract that 
andiequanerbac's 5 s * mii- 
■riril mi; hue one of the 
£jil phyers in the Natiraal 
League, if not ihebes;. 
■bridle yearly value of the 
sx readied late Thursdav. 


Though ^Ztee” is adena^ptottedno^ ft-ia. B sUshtiy less ihin 


topulated by a huger cast of characters than 
"heroux has assemUed in any of his otiwr 


ovds, recapitulatmg the teot and analyzing 
really l 


ic characters are not really necessary , to a 
iscussion of the book’s strmgtbs and werik- 
sses. Suffice it to say that several Owners 
Ml New York City receive pemussian to -fe 
. to tbe O-Zone — the first to receive such 
Leedom — and do so rather as a lark. When 
they make contact with a roaming band of 
aliens, their lives are changed: 

“After all that — two y nr priring days that 
had exhausted him by soaking Mm m fear and 
excitement — tbe would looked Afferent io 


' Allbrigbt. Had the world changed; or 
had he? Tbe O-Zone 
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The O-Zmie trip gave him a way of 
dating Ms life. He now had a sense of time, a 
feeling or before and after. It was scratched eC 
his memory in a long raw stroke that wodd 
heal but always remain as a narrow scar.” , 

Although Hooper AUbrighx and a few others 
find love and at least a measure of abstention, 
for the most part “O-Zone'’ takes a Weak view. 

It imagines an America divided by money and 
fear, where great cities have become fortresses 
isolating the rich from the impoverished add 
alien, where guards control access to dries and o. — — . — 

bufldmgs, where the powerful and privileged i . , 

are out of touch with “the heart of America." ^^"^^tlirdav's ■ 

Though Theroux attempts to ametiocatethe 
novel's bitterness with a couple of love stories 
and with a 15-year-old boy’s struggle toward 
maturity, (Ms more human aspect seems 
forced. “O-Zone” is not realty a story abbot 
people, but a devastating and mgemons attack 
on a society that has lost touch with its. roots. . 
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HU6BAHP% PAST 
BEHAVIOR, REX 
MOR&AW ^(J60EST5 
SHE NOT 
QUESTION HIM 
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hospitalized.' 


THANKS FOR TAK1HO THE TIME 
TO SEE ME. REX' I’D STILL LIKE. 
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FELTON CALLS ME tCT LEAST WJ 
ONCE A WEEK TO ASK ABOUT THE 
KID— BUT I HAVENT HEARD FROM 
HIM FOR THREE WEEKS NOW' 
MAYBE HE'S BACK IN THE 
PSYCHO WARD, &KEG/ 
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work, but here it dominates- As usual in sudi 
cases, the book is more effective as politics 
than as fiction. Since the characters existpri- 
marily to dramatize various aspects of Tbcr- 
oux’s political argumen t, be never works up 
moch interest in them as people. O 

TMs is not a fatal flaw, because so much in 
“O-Zone” is smart, funny, knowing and inven- 
tive. But it does indicate the terms on which the 
novel must be approached. 
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O N the diagramed deal 
North had to struggle in 
four beans doubled, as shown, 
against the effective opening 
had of a trump. She won in 

dummy and led a spade, put- 

ting East to the test. He did the 
right thing by playing the ace 
but failed to find the wining 
continuation, a very difficult 
one 


cross-ruffed in the minor suits 

IO reach thru ending- 
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He played Ms remaining 

nth 


trump and South won wit 

dummy’s right, threw a dia- 

mond on the spade king and 
led a diamond. East put up the 

king, and followed with a small 

diamond when his partner sig- 

naled with the queer. South 
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North led the diamond ten 
from dummy and discarded a 
club, end-playing East, To 
beat her. East would, have had 
to nnderiead his diamond hoo- 
ors at the third tiki. Then he 
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^ears Outlast Browns, 


As NFL Opens Season 
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pTT 3 ^ to irrs) for a toudufown Sanday and 

bT?® droved bijjV; falter Payton rushed fori 13 yards 
!l »* £>{,5 *gdsoprritw as the Super Bowl 
2“ ‘i* CbLr Wfi Chicago Bears opened 

^ for tftefrK' , SeNanma] Football League sta- 
gnates to : fe with a 41-31 victory over the 

Housioai^BT^SS Gkvefamd Browns. J 

Mets4 f-Xhegame saw. the first use of the 

Gap,. (J^**$.* Upw nutam-rq>lmf official when, 
eighth catty? cm the third play from scrimmage, 
se^^^SIjv'C the Browns’ AI Gross was credited 
StSm? 0 ® 6 nm JJbw? #'• tc«*hdpwn after a bad map 
whot? 0 - a Sairui rJ^gK^ jfcopt the Bears* center bounded 
iCk » sln ‘ckr^?'iK itfto the end zone. The on-field effi- 
cials cSd Mt call a safety or a 
**? in jodchdown until they got the word 

j ^^tgws l n. r* 1 ^ frpin the replay booth that ii was a 
delphia, aS/J^iu Touchdown, 
two rum iniiL^^y? . Payton scored on atwb-yard run 

Fernando Vj and an 11-yard pass from Jim Me- 

in recordinr^^ Mdhon, and Wilber Marshall re- 
game for Li ®* ITT?* 1 '! -rtrned an intercepted pass 58 yards 
allowed for another Chica go touchdown. 

Braves a nli "But the Browns kept the outcome 

Bob HrvV bt doubt until Chicago’s Matt Su- 

granddZ? •* hey scored on a six-yard run with 

nCalifL^BolS SjSIkft- 

pitchS «!L 0 ?5r& ' jRaWdns4I,Earfes 14: In Wash- 


**& oihert?.?^^ 


Sb N^ikk 

FernandoVauJ®^ 
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NFL ROUNDUP 

He completed 14 of 21 passes for 
218 yards to ccasplement Mike Ro- 
rier’s 83 yards cm 23 carries. 

Falcons 31, Sahas 10; -In New 
Orleans, quarterback Dave Archer 
threw for two touchdowns and set 
19 two more with his running and 
passing for Atlanta. 

Running bade Cliff Austin, who 
began his career as a Saint, gained 
104 yards on 27 carries; previously, 
he had 28 carries for 133 yards in 

three seasons. - 

lions 13, Vikings 10: In Minna , 
apo&s, James Jones rushed for a 
career-high 174 yards and scored 
his team's touchdown as Detroit 
spoiled the coaching debut of Min- 
nesota's Jerry Burns. 

Rans 16, Cardinals Mh In St. 
Louis, Eric Dickerson ran for 193 
yards and two touchdowns as Los 
Angeles marred Gene Stagings' de- 
but as coach. 

Dickerson, while topping the 
100-yard rushing mark for the 25th 
time, scored on rum of 1 and 16 



Navratilova Beats Sukova 

For 3d U.S. Open Title 




Horn ?Brnaa'G«uMrfcUn 

Boris Becker, the No. 3 seed in the U.S. Open, was both down and out in New York after 
bis 4-6, 6-3, 6-4, 3-6, 6-3 defeat by MQoslav Medr, seeded 16th, in the men’s semifinals. 


Bob gdo^tunm Oriels Matt So- 1 Gene Stallings’ de- ' 

^t««dra41,Earies 14; In Wash- lOO-ymd^img markfarthe 25 th :* 

other m*r Saa HitoJT*? mgton, qnarterbaA Jay Schroeder scored 00 0,115 of 1 and 16 h™ iw»u ******* 

had h ii ‘ threw for _two touchdowns and ran yards; he carried 38 times, his most Boris Becker, the No. 3 seed in the U.S. Open, was both down and out in New York after 

for nv,« for one against Philadelphia to 111 47 pro games. bis 4-6, 6-3, 6-4, 3-6, 6-3 defeat by MQoslav Medr, seeded 16th, in the men’s semifinals, 

without Jspdil Buddy Ryan's debut as an - 

No, 1 Oklahoma Embarrasses No, 4 UCLA , 38-3 

tapping a thre&flmX^ '.U5. FootbaD League, scored twbe. 7 

inat heat San Frani?*' His 16-yard touchdown nm m the Comptfedby Our staff From Dispatches m ""'* "" quarterback. “I just threw the ball Keith Davis made touchdown runs 

Starter KeBy jwTTjfe t^d quarter matte it 34-14. NORMAN Oklahoma After COLLEGE FOOTBALL bad." He bad 14 completions in 28 of 46 and 14 yards as the No. 10 


rasas 


air-tbewater-ROTifabi:. 

* ,SB ^tiotL’kiS 
fnas many of ihratfS 

n« OCX antes Tu^J 

athatuasgrouindveamJ: 

ired by everyone, and 
: dreamed about it andaia 
for their fantasiesu'' 


' Ryan, who directed the defense 
of the Soper Bowl champion Bears 
last season, saw Ins new team give 
up 433 yards. 

49os 31, Sues 7: In Tampa, 
Florida, Joe Monsana passed for 
356 yards and one touchdown and 
San Francisco intercepted Tampa 
•ijkgr quarterback Steve DeBerg sev- 
m times. 

'.Montana, who missed three 
t^eks erf the preseasan with a 
framed ankle, completed 32 of 46 
'passes, with a four-yard TD toss to 
.Mike Wilson in the first quarter. 

OBm 31, PackecB 3; In Green 
Bay, Wisconsin, Warren Moon 
.threw touchdown passes of 29 and 
.44, yards and ran 3 yards for . anoth- 
ct score for Houston. 


NORMAN, Oklahoma— After COLLEGE FOOTBALL 
the way Oklahoma handled , . ! ... . 

UCLA, it appears the only thing feosC ““ aUowe “ ““Y 865 “* The Bruins were trailing just 16 playing without 10 team members 
that can stop the Sooners is a ticket Ifl ^if asoiL . ^ 3 late in the second quarter, but the who were suspended for violating 

o-rwiriai uuie badly embarrassed by third interception did them in. NCAA rules on complimentary 

w„ 1 ,u„ » rauOi superior footWl team in Linebacker Paul Migliaaao game tickets. 

? every way "said the UCLA coach, picked off Stevens’s pass at the Nebraska 34, Florida State 17: In 


attempts for 1 1 2 yards. 


Volunteers rolled to victory despite 


Compiled br Our Staff From Dtipadta 

NEW YORK — Martina Navra- 
tilova defeated Helena Sukova of 
Czechoslovakia, 6-3, 6-2, on Sunday 
to utin her tWrf U5. Open women’s 
singles tennis title in four years. 

The match, which took just one 
hour, was something of an anti di- 
max after the pulsating threo-sei 
semifinal Navratilova had to light 
cart on Friday and Saturday with 
Steffi Graf of West Germany. 

“I wasn’t surprised she played as 
weU. but I was surprised I didn’t 
play as well as I could," said Su- 
kova. who had advanced to the 
championship match by upsetting 
second-seeded Chris Even Lloyd in 
the other semifinal. 

“I expected a closer match today, 
but I think you got your money out 
of me yesterday." Navratilova told 
the crowd at Louis Armstrong Sta- 
dium, referring to her 6-1, 6-7, 7-6. 
rain-delayed victory over Graf. 

The world’s top-ranked woman 
player spotted Sukova, the No. 7 
seed, a 3-1 lead in the opening set 
before roaring back to win seven 
straight games. Navratilova broke 
the 6-fool-2 (]. 90-meter) Sokova's 
serve three consecutive times over [ 
that stretch. 

On the championship point, 
Navratilova hit a backhand volley 
for a winner. 

It was Navratilova's second . 
straight Grand Slam c row n — she ; 
won Wimbledon in July — and her 
15th Grand Slam singles title. 

(AP, UPI) ! 

■ 2 Generations 

Earlier, John Feinadn of The 1 



Coral NfxMom/ttouiwvU?! 

Martina Navratilova was stretched to the point of defeat 
against 17-year-old Steffi Graf in die women’s semis. 

hours and 16 minutes, 6-1, 6-7 (3- Graf said, "Martina is the best 
7), 7-6 (10-8). And she had delayed, player, but she’s not so much better 
at least for this day, the inevitable than the others. I am getting closer 


t‘S? Terry Donahue. UCLA 37. Five plays' later, from Lincoln, Nebraska, sophomore 

^ Oklahoma’s coach. Barry Switzer, the 1, Oklahoma's quarterback, Ja- quarterback Steve Taylor ran for 

said, “We’re just too big and too melle Hoiieway, pitched to half- two touchdowns and passed for 

«? J!5 physical on our offensive fine Tor back Patrick Collins, and be ran two as the No. 8 Comhuskers beat 

***?“ *df defensive fine: We dominated into the end zone for a 17-3 lead, the No. 11 Seminoles. NCAA-or- 

celed so they can rajort immediate- ^ ^ fast snao.” tn th* iKirri nnartor th» Wim Hrml minvndrwK nf Nehmckn 


eded so they can rraort immediate- ^ game farm the first snap.” 
ly to the Orange Bowl to dobber okbboma’s defenders mtercepl- 


someonc else. 


ed five passes by Matt Stevens, set- 


Bay, wSr^Tw^M^ 

.threw touchdown passes of 29 and 
“ X;? lr A an50!1 44, yards and ran 3 yards for anoth- 

^ l-s Ameja dUrb ^ score for Houston, 
two isfiuac» a iteprai - 

IfiwU 2 to!bJS?fi -Marmo Contract 
f 52 L“ To Pay $9 Million 

’ . T. New-York Tima Scntce . 

ijUtecteiiNnS ^ 

ioctivelv is afci." To kQa < S2j25tf22LS5£S-S’ 

are as foreizs and 2i laic ■ff Mran |5 es ^ 

*T ■ - “r ■■■ ifon and wffl make him one of the 

onnibu.undiia^ bral-paid player, in the Naional 
«. >iwa h.~ 1 ToolfonLaEui. if not thebert. 

■***? “™ “? ,ta ’ Althm^tteyrariy value of the 

71! a> human as utf agreement rtawfaed late Thursday, 
“0-Zone"isailcKiM*** l PJti-5 nriUion. is rii^itly less than 
h\ a iaraer cas; d dme: what quarterback Jim Kelly will get 
us assembled c >nyrfb! from $8 mfifion over five yearn 
apiiuSatiza ^ ploifflitf .-from the Buffalo Bills, Marino’s 
are not rszBv «aa? : 'entire contract is guaranteed 
of the "book's suajafe^a agriust playing skill and iignry. 
Ti-re :■ to sav iai swulte -That means that if he is injured or 
York C : r\ recavepeaate siricased, he still will -get the full 
Jr £ |^ e ±g 0 ittfi amount; Krify has a playing-skin 

- and do rather 6 'guarantee far the first three sea- 
«.-[i a TNset^ sons, and the KBs gave him an 
r dura^: additional $150,000 toward an in- 

* . „ '^safe: suranoe polfcy against itgury. 

ill that — ^ ; r .Marmo will get a signing bonus of 

5icd him b> * 52 miffion and annual base salaries, 

— the wot.l starting this season, of S500JXX), 

Jbrieh:. Had f« .$500,000, $145 nrifficn, $145 mil- 

he t > Ztt L"-F -lipn, $li mfifion and $1j6 mfifion. . 

life. He so* yfc also has incentives, that cpuld 


Wl^ waste time? Just look w^t ting up two touchdowns; held the ville, Florida, Melvin Bratton 
they did to UCLA, the supposedly Bruins to 34 yards rushing; allowed scored on runs of 24 and 20 yards 
the No. 4 t ea m , before 75,004 peo* UCLA to cross midfield only twice and No. 3 Miami's de fr"*** stymied 
pie at Owen Field. - and delivered UCLA’s worst open- No. 13 Florida, which saw its 21- 

Using a hefty aze advantage, the ing-game defeat in 56 years. game home w innin g streak ended. 
Sooners gained 470 yards (428 me- “I played as horrible as anyone Tennessee 35, New Mexico 21: 

ters) rushing against a UCLA de- can play." said Stevens, a senior in Knoxville, Tennessee, tailhark 


die Hoiieway, pitched to half- two touchdowns and passed for 
ck Patrick Coffins, and be ran two as the No. 8 Comhuskers beat 
to the end zone for a 17-3 lead, the No. 1 1 Seminoles. NCAA-or- 
In the third quarter, the Sooners dered suspensions of 60 Nebraska 
scored twice more. play'" '~r complimentary ticket 

Mian* 23, Florida 15: In Gaines- vioiaL_ni had been postponed un- 
tie, Florida, Melvin Bratton til Tuesday, 
ared on runs of 24 and 20 yards Akron 35, Salem (West Virginia) 

d No. 3 Miami's defense stymied ffcln Akron, Ohio. Gerry Faust was 
x 13 Florida, which saw its 21- victorious in his first game as Ak- 
me home miming streak ended, ion’s coach. Fanst was dismissed 
Tennessee 35, New Mexico 21: last year by Notre Dame after five 
Knoxville, Tennessee, tailback years there. {1ST, AP) 


game home winning streak ended. 
Tennessee 35, New Mexico 21: 


(,4P, UPI) passing of the torch to Graf. now all the time." 
n _ . * *Td had so many chances,” Nav- 

■ - Generations ratilova said. “I wanted to end it ■ Lendl, Medr in Final 

Earlier, John Feinstein of The there. Of course she had had j^ r Fdnstein also reported: 
Washington Post reported from New chances, too " Ivan Lendl and Mfloslav Medr, 

York: Navratilova is six weeks shy of who were 10 meet later Sunday in 

At 4:03 P.M. on Saturday, 00 a 30.Grafistwomonthspastl7.Itis ihc men’s final were the first non- 
warm, sun-splashed day, time froze when genoations cross that tennis Americans from the <Mm» country 
for women’s tennis. Two genera- produces its most special moments. to p^y m ^ ^ u.S. 

tions glared at each other across the This was one of them. Open began 107 years ago 

net, one charging, the other desper- They had begun on Friday and Both ^re bom in Czechoslova- 

alelv defending the throne. been stopped by rain with Navrati- kia, but they have grown up to live 

For the thud time. Navratilova lova leading. 4-1. They had waited wo dds apart, literally and figura- 
bad match point.- Graf had had through the first men’s semifinal, th^Iy. 

three. It was 9-8, last-set tie break- and then tinned the stadium at the Lendl, 26, bom in Ostrava, is a 
er, and Navratilova was serving. National Tennis Center into a cal- resident of Greenwich, Connecti- 
One last time. Navratilova dron of emotion and sound. cut. He studies baseball box scores, 

reached back and hooked in her “I was lucky and I was gutsy." drives a Mercedes, loves New York 
left-handed serve, aiming for Navratilova said. “You get match City and hungers to fteminate the 
Graf’s backhand. Graf wound up, points against you, anything can ganM , q| t ^ n ; c 
swung and the ball dammed into happen. On one she hit a forehand ^ Saturday he was as dominant as 


Washington Post reported from New chances, too.* 1 


net, one charging, the other desper- 
ately defending the throne. 


the net Navratilova shrieked, hap- that was out, we 
piiy. She had won ha- aenvWnal, knows? She couli 
finally, after two days and two have hit a winner. 


; beneath then ait 
but limited priviltp&.d 
;th ’Ac "wcArs and bra 
3 all the ether tribal type* 
ioctiveSv .is aWTcikOa 
are as foreia: and 2i rt; 
cannibals, as mum as amis 
is about ho* a very aide 
•adiui-y zona to km die 
3t» as human as ttey. 


us assembled in my offer 
apituLuns. the pkifflfab 
tsrs are not realh mkes> 
of the book's stiapbsi® 
tTicr :! to S3V that sewi*; 
York Orv recavxpenra* 1 
bZrae - the first 
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r hv es ire ciunwd: 

ill that — sm? 
sicd him by 



Spinks Stops Tangstad in 4th Round; 
Tyson Wins With 25th Knockout 


The A aoaai ed Pros pan of the HBO television heavy- an indoor arena chanted “Tang- 

LAS VEGAS — Michael Spinks weight title series. However. Ber- stad, T an g s t ad . Tangstad!” 
knocked down Steffen Tangstad bide has been offered $3 million to But Spinks, who enjoyed a 6K- 
twice in the fourth round with fight Gerry Cooney outside the mch reach advantage over the Eu- 
crashing left hooks and stopped the HBO tournament. ropean. champion, speared Tang- 

chaDenger from Norway to retain Spinks's victory was his 30th Slid with hard left jabs in the 
the International Boxing Federa- with no defeats, and the 20th second round and rattled him with 


happen. Un one sne mt a lorenand Saturday, he was as dominant as 
that was out, wefl oat, but who ^ ^ surviving a dose first set 
knows? She could just as easily then blowing away Stefan Ed- 
have hit a winner." berg of Sweden, 7-6 (8-6), 6-2, 6-3. 

— Medr, 22, was bom in Prievidza 

and now lives in Prague. He loves 
jg _1 T| J fishing by himself, hates New 

4tlj| 11 011 Tint Yoik, is uncomfortable in this tour- 
A tA1 IWUUU^ nament and wishes be were home. 

_ So does Boris Becker. Saturday 

finolrnilt night, Medr ended Becker’s hopes 

Tli/UIVUlIl of adding this championship to his 

- - — ‘ two Wimbledon titles, upsetting 

an indoor arena chanted “Tang- the West German. 4-6, 6-3, 6-4, 3-6, 
stad, Tangstad, Tangstad!" 6-3. Becker never attacked, letting 

But Spmks, who enjoyed a 6 *4- Medr H faafe the pace of the 
inch reach advantage over the Eu- match. That was his nnHoing . 
rppean champion, speared Tang- “It’s very disappointing." Bedcer 

stad with hard Irft jabs in the said. “I tried as hard as I could. But 
second round and rattled him with tte guy is very tough to play. You 


tion heavyweight championship knockout for the 30-year-old, who a ample of good left hooks and a never know with bun. He's so un- 


Saturday night. 


Although Tangstad staggered up grams) to 214)4 for Tangstad. 


weighed 201 pounds (91.1 kilo- left-righl-left combination. 


Tyson, of Catskfil, New York, 


predictable. He makes an easy mis- 
take on one ball and then hits three 


after the second knockdown, refer- -j thought I could be heaw- who weighed 22 1V4, knocked down straight you can’t touch, 
ee Richard Steele gave him the woght champion of the world tot *** 6 : f ? ol ' 5 L Ra ? ff ’ 20 ^ 5* Chica - Medr, ranked No. 
mandatory eight-count and jt didn’t work out that way." Tang- £ SRT »ori4 ™hwpy, bn. n. 

■i i min ■ 1 tl«A Rivlif n ♦ CO paamiJo aC - . _ . _ ... * _ rtif in fhp w/vw/i mnnn A k q f _ nr — - — «- _v _ j t 


mandatory eight-count and n^dn'iwoAoot that way.* 1 
stopped the fight at 58 seconds of S tad said. “I did as best as I 
the round. He was better than I thought" 

Spinks is the only hght-heavy- _ . . . ., , 

wrigiu champion to iinthe heavy- . TJe be^nnmgof the end came at 

weight title. His victory followed a J hn f fc n ? l S' when 


the 6-foot-5 Ratliff, 201, of Chica- 
go, with a thunderous right upper- 
cut in the second round. After Rat- 
liff rose, Tyson backed him to the 
ropes and hurt him badly with a 
right and knocked him down with 
another left Referee Davey Pearl 


devastating second-round triumph in ^ s ^ J?k? *° didn’t even bother to count and 

by unbeaten heavyweight Mike Ty- Norwegians face and fpUowed stopped the fight at 1:41. 
son over Alfonzo Ratliff. Wl “. ? n & 1 hand t0 *** 3 aw ^ In another fight, Bobby. Czyz of 

It was the 25th knockout and put hun dowlL Wanaque, New Jersey, stopped 

27th victory for Tyson, who is Tangstad, 27, was the aggressor Slobodan Kacar, a Yugoslavian liv- 
scheduled to challenge Trevor Ber- in the first round and seemed to mg in Miami, at 1:10 of the fifth 
bick for the World Boxing Council have an edge as a large Norwegian round and won the IBF light- 
title on Nov. 22 in Las Vegas as contingent in the crowd of 6.000 at heavyweight championship. 


In another fight, Bobby. Czyz of 
Wanaque, New Jersey, stopped 


y in a icnz ***• 

wavs rematoasiM^ 


Pe also has incentives. that cpuld 
bring another S1QO.OOO per year. 


Oak haMhMn 

Alfrrozo Ratliff dumped over the ropes after Mike Tyson hit him with a bard right during 
the second round, when Tyson won their heavyweight boot in Las Vegas by a knockout 


Medr, ranked No. 15 in the 
world, was happy, but not ecstatic. 
“I was just glad I won my first- 
round match," he said. “Now I am 
in the final It’s nice." 

Medr, bearded and funny, is 
enigmatic to his fellow players be- 
cause he is so easygoing they won- 
der sometimes if he really cares. He 
can have a week like last week when 
be beats Mats WQandcr, Joalrim 
Nystram and Becker in succession. 
He can also have weeks when he 
plays so poorly that he is reduced 
to serving underhand. 


— 1 ..fci •:* g 

a Hooper . v « 

. great dries ^r- 

ar riw-fcfrwn fril 

■ouch with ' 

' —S with 3 - *nm s 

iS-vea.'-o-wj'- ^ Mime 
jfcis E^rc .?«*« 


SCOREBOARD 


SPORTS BRIEFS 


Baseball 


Tricky’s and Saturday’s Major League line Scores 


FRIDAY’S RESULTS 
AMERICAN LRAOUE 


T«TeU.CTNaol 12), Carr (*).TTMrmond C7) 
and HeoTS ; Rlln. Von OMen (71, Plunk (», 


MB >» w -l 4 * UHoer (91 and TattMan. W— Co ry. 1-1 L— 


Morrts,Can«tMH <101 and Lowry; AmMar 
onawKtardLW— Andu|ar.M.L— CanvbnlLS- 
4 HRS — Ont, Gttun 2 (333. 

SnaRM IN a »M I II 1 

BaHMarw 010 no MO-2 S • 

Moraan anas. Bradley; Boddiakar.Hsvem 


1M0M0M-5 B.O Von OWen, 0-2. Sw— TTwnnnnd C1L HR— OeL (2j. A0» (91 ond StrtK®. W-Moraaa VMSL 


” Johnson. Coruth TO. EKMwrn (91 and Lemon (SI. 
4mm; Daman and itnrtovto W Do Mon .10- Haw Yor« 
Pr l— J ohnson. 4-2. CoMeraM 

Ml Mt •»— 1». 1 Drab* F 
'Bodaa «UUa •*»— « Tl 1 nar; OWN 


Haw Yart Ml 3M MI-7 19 2 

OoflteraM niBHM 7 t Kamo* CMy 

Drabdi, F»r Ml. Rfohen) (7) and Skin- Tom 
nar; Chadwick, Finlay (4), Lucas (71 ond CelbranGr. 


L— Boddkkar, U-Wl HR— Sao. pnaipa Oil. 

KmdCRr tM 1M MS— 4 i I 

Tam 919 m M a I » I 


U&ramt, Farr (41, SaMutmoan (7) «md 
»irk: QaTaa.Mohorlc (7>andMarcoda.W— 


•/ msi — -jf w- 

! St«!3 xtfdK 

se re it 

cal 

- thee ^ ■ r a 4 


Seaftto MM1U— IU 9 mU CO, Horrla (91 and Porter. W— wm, M. um, 

Botttmora Mi SM M9-2 4 « Lr-BonWl«>ct M. 3 v— Harris fI4).HR»— KC ^ 

WkanaM&Bradley: DtawBordl (51, Ko- smith (71. Babanl (291. Tax. Porter (91. ^ 

wm (9) and Dempaev. Stafare (91. W— NATKMIAL leaoub Ckx 

W, ‘ HR ^ d * M2M0MS-2 » 1 

aMrao-lM 4 SutdUre, RDovts M.OlPlna (7) and J.Do> 

turth, m; n««itai iwi ni». mhn 


MBwaaRaa M* MS Ml— 9 11 5 

SartodaH. Soxdm ML Oalkara (t), Yatt Ml 
and AitanMn; Nievew Knudsan (II. Leary Ml. 
Clear (9) and Corona. W. Jw tn de tt . VI. L— 
Nieves. «K». HRs— de. Carter 2 (271. Jacoby 
(ISLBanKaora 04).MH,SvauRi MI.GoMnar 
P>, Dear (22|. 


jsnrar-^Yheiditf^ 
kies 5 

be 


vis. Marlin (7); Brownin g and Dtaz. Batera 


irtsman, Onttartiuck Ml. B asht C71 e nd ^^*^1 *** 

aitmvier.W—HMcn. ll-lfl. L^Vewnan.4- %££+"""* ■ „ 

11. HRs— Clair Snyder Oil. Jocaby (T4J. *IL "* 7 i 


Yovnt MI. 

Detroit 

OoMmd 


OS MI-22S— 9 U ■ 
311 9M 9M— 4 U 1 




Mqor League Standings 


pmsburga cm mi oo»— i a o 

Atlanta JHWnM 7 1 

Rhoden and Pena; Alexander, AsMn- 
moeiiarond VtraB. W Aw a nm od i ar,fr2.L— 
RhodwvtM 

Son nrondaca oh «m km is » 

Montreal lHIHtiM 9 * 

BhM, Beranguar Ml, Samlts Ml and Mel- 


Hew York MMM^-I 7 4 MIDWEST 

Contend! an 2ia ltg- » 12 a Bowling Green 21, Ohio U. 14 

Nkrtow Tewksbury GO, Amaberg («) and DePauw 31, Franklin 28 
Skhtner; wm and Boone. W— Mil. 17* L— Duka 17, Notltiwatenr 4 
Htefcrn, 9-W.HRs— XT. Easter (T2L Cot De- E. Mlctrigan 2L W. Mlctilgan 14 


Football 

Selected College Scores 

EAST 

DaWvmra M, Rhode Island 10 
Defcware st. 3b Boston U. 3 
Mb5lS4lppl St. 24, Syracuse 17 
Penn St. 45. Temple 15 
Rutgers 11. Boston College 9 
W. Virginia 47, N. Illinois 14 
SOUTH 

Akron 35. Salem. W.Va. 0 
Alabama 4b Vanderbilt 10 
Auburn 42. Tn.<ttananoago 14 
Oncjniiall 24. Virginia Tedi 2D 
Florida a&m 17. Tuskeoee « 

Miami, Fla. 23. Florida 13 
Misstated! 2b MamgtiH St. 4 
N. Cantina 45. Citodel 14 
M. Carolina St 3b E. Carolina 10 
Oklahoma St. 71. set Louisiana 20 
Tennessee 35. New Mexico 71 
Virginia 3b S. Carolina 20 
Wake Forest 21. AmxDoctilan SL u 
William A Mary 42. Colgate 21 
MIDWEST 

Bawling Green 21, Ohio U. 14 
DePauw 31, Franklin 28 


Transition 


Onea* (22), Downtoo (14), Hendrick (12). 

NATIONAL LEAGUE 
Sol Dtaao RHHNI-ID a 

itaw York Ml mi W-4 a a 

Hawkins. Lstfsrts (•>, Meddlers Ml and 


us? 




. ; 9 5 ■ 


if,', 

****?$'' 


j AMERICAN LSAOUE Hunt, BUtgdafio (9). W-GoP 

^ IkH* Ohrialea nttSf w . L— Bonce. *7. HR— SF, Garratti 

W L rd. 00 

Beaten 81 54 StLarts BW B» ias-a H I 

Toronto » “ ■**•*? tteoston Ml 2M 881-4 11 3 

y ; New York 72 U . ,, &nw.SaifW,Har*a«|») f Warrall H)«R 

^ %Mnd> Tt » JW «• LovotUera; DeShofe*. Andersen (51. Lope* 

.« daratend *»«■““ (71, KerfeM (91 tmd Ashby. W-SoH. 2-b lr- 

Afi . Baltimore 44 a ^ Lopa*, » HRs-SLL. Undamon (1). Monri- 

MJIwookea **, 71 ** we |1). HOW Holdwr (5L Drienen (1). Qdaieo 

west DWtaoa _ |. j^n-nfTT MMNM 4 1 CtecBiaall 

3 ? CatUornta ^ ^ 4» pHtadelpMa WMBM 4 a Eeksnh 

Ooktaid 54 73 >57 14 HanWser. Powall (71, BocfcwHh 

5 Oakland ict ,ju. setescia; Corman, Bedmian (II tad RuweH. 

1 59 76 /OR 1B dmstal (23L HR— PtiL Haves ( P). 

3!SSte 2 v X30 19 (Sa.Dkg.-Mpe York. pwt. rate) 

S NATIONAL LEAOUB 

east Dtyblan SATURDAY’S RESULTS 

,»•' wiftl M 

Til . " TU _ AMERICAN LEAGUE 
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Illinois 2X Louisville 8 
Kant St. UL Toledo is 
Miami, Ohio 45. Boll SI. 7 
Nobroskn 3b Florida 51. 17 
SW Baptist 2b Cent, Moihodbt 9 
WOditwra lb S. Dakota 14 
Wtdilto St. 49, San Franekos Si. 4 
SOUTHWEST 

Air Farce 23. Texas- Cl Paso 21 
Oklahoma 3b UCLA 3 
Rice 2b Lamar 14 
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BOSTON— Activated Gleim HoHmon, 
snorts top. trom me 21-dav disabled list. 

CL EVE LAHD— Fired Dan CameuaMhSCBuL 

DETROIT— Purchased Hie centrael ot Tim 
Tolman,outflelder-flrst b as eman, from Nash- 
ville at the American Association. 

Naneaol Leogoa 

MONTREAL— Sold John McHoK will ra- 
ilra after (he 1987 season, and mat Claude 
Braetiu wm succeed McHale as erasWenl and 
chief operating officer. 

NEW YORK— Recoiled Rlek Anderson and 
Randy Mvota pi fetters, from Tidewater, In- 
ternational League. Called up Stan Jettenen. 
outflol Her, and Dave Magoacet. Infield sr, Iram 
Tidewater. 

PITTSBURGH— Purchased Rich Renteria 
InftekJer.from Hawaii. Pod he Coast League. 

FOOTBALL 

National r aot b o i l League 

DETROIT— Activated william Graham, 
safety. Waived Kevin Hancock, linebacker. 

HOUSTON— Said that Harvey Salem, offen- 
sive tackle, has returned to the team. 


European Soccer 


ENGLISH FIRST DIVISION 
Arsenal b Tottenham 0 
Aston Vina 1. Ortord United 2 
Gnomon Afhtertc 1, Norwich City 2 
Chdsea 1. Luton Town 3 
Ever) on b Queens Park Ra n gers 0 
Leicester City 1, Manchester United I 
Manchester City b Coventry City 1 
Newcastle United 2. Sheffield Wednesday 3 
Southampton l, Nott in gham Forest 3 
Watford a Wimbledon 1 
West Ham united 2. Liverpool 5 
Paints standings: whnMedan 12: Liver- 
pool, Nottingham Forest Querns Park Rang- 


Italian Wins Cycling Championship 

KANSAS CITY— Signed David Lute, often- VO JT 1 

COLORADO SPRINGS (WP) — Moreno Argentin of Iialy sprinted 
b 1 to^gaoksd. swmndedM^ t o a narrow victory Saturday in the professional road race of the world 

Charles, nose tackle, for tour gomes. Act Kurt- cycling championships. 

— ,, ^ ^ a ™\ from "“f?; wo-Umdsot the way through 

ley.detensi ve end. Placed wtark RyMetoauar- toe 162-mile (262- kilometer) race and held on to finish one second ahead 
terbock, on toured reserve. of Charly Monet of France, in the time of 6 hours, 32 minutes, 38 

hockey seconds. Giuseppe Sarroni of Italy rallied from a fall in the 14th lap of the 

National Mocker League 17-lap race tO place third. 

Greg LcMood of the United States and Bernard Hinault of France 
tracts. never threatened. LeMond, recovering from Em, wound up seventh and 

ST. LOUIS — 5loned /Mark Hunter and Dewg Himnil t WBS 59tll in the 141 - man field. 

Evans, forwants.and Mike Pasavad,detanse- 


terback. on In lured reserve. 

HOCKEY 

National Hockey Leaser 
HARTFORD— Signed Tim Bothwell and 
Mike McEwen. defensemen, tomuttlraor con- 
tracts. 


man, to mutttvear contraets-SIgned Greg MIL 
ten and Darrel May. gooilea. ana CUM Ran- 
nktg, center, to multiyear contracts. 

COLLEGE 

ARMY— Named Maaete Morris women's 
tennis coach; Boo Thompson Itahtwelaht 
football coach; Andy Bowers water aotaaoa- 
ch; Brian Baker and Denny Doornbos assto- 
I ant varsity football coaches; Paul Donate 
ond Bruce Graham assistant hockey coach- 
es; Renee DeVamey assistant women's bas- 
ketball coach; Ron Chiason assistant vram- 
ents soccer coacb, and Teiala loteta a ssW ant 
women's volleyball cooch. 

BALL STATE— Ho med Elbe I Gregory 
women's basketball coach. 


Fiqaet Beats Mansell in Italian Prix 


Tennis 

U.S. Open Resnhs 


MEN^ SINGLES 
Semifinals 

Ivan Lend) 11 1. Cnrtiosiovakla. del. Stefan 


ers. Everten 9: Norwich City, Luton Towa Edberg (4). Sweden. 7-4 (S4). 4-Z 40. 


drastan (231. MR— PhL Haves (TO. 
(Sob Diegg at New York, tab, rote! 

SATURDAY'S RESULTS 
AMERICAN LBAOUB 


CFL Standings 


Taranto 

Hamilton 


54 so JOS 54 Frazier. M. 

Dtototon Toronto 3 • 

w a sn — arieagg MB 86* IM 8 s s 

n 15 Jit 7 Key. Henke (91 and Martina; Bamfstor 
47 49 <493 IBM and KorkaviflbHissey m.W-Key.IM.L- 

^-44 » 'i-ifll -Xffr -Boonlster, HI. HR— Tor. BeU MM. 

64 71 JO 4 D Detroit ill 882 fM P-4 ■ 1 

43 72 -447 14 OMcMKt Ml SM MB 1-4 M ■ 


J-L Sv— Dedmon (3). HRs— PH. Morrison 
(18). AtL Horner tzzi. 

Son Fitaclsco SM m IBB— 1 5 1 

iwcmi mo so* dx— 3 4 2 

Downs. Will tarns (B) and MoMa Bramy 
(7) ; Martinet, McClure (•}. Reardon J9) and 
SUardodb Hunt »>. W-MeChre. M. L-wil- 
tlams, M Sv Rea rdon DO!. 


Bril amb 
Edmonton 
Whmlgeg 
Calgary 


EASTERN DIVISION 

W L T PF PA Ptl 
6 3. 0 211 ITS tt 

4 5 0 215 1*4 I 

2 7- 0 TO 229 4 

2 8 0 189 2fl 4 

WESTERN DIVISION 

8 2 8 248 211 14 

4 3 0 272 193 12 

4 4 0 Ml 211 12 

5 5 0 224 228 18 


Sasfc a lrtiwn 4 4 0 211 286 

Tlunday* Re iuO 
Bril lsh Columbia 4b Ottawa to 
Friday's Raatt 
WlnnlPH 3b Saskatrtwwan M 


Tottenham Hotswr. Sheffield Wednesday. uikakr 

Coventry CltvB; Arsenal. WeN Horn Unlted7.- teBec 

Southampton 4; Manchester Ote, Leicester . 
atV.Oxfwd United 5; Watford, Chariton Alh- 
telle 4; Oietoea Aston villa 3; Newcastle 
United 2; Manchester United 1. 

WEST GERMAN FIRST DIVISION Atarltna 

Hamburg 1 Fortune Du w e l darf 1 (31. West 

waidhof Mannheim 2. Cologne 0 
Elntracnt Frankfurt X Katarstautem 2 nvjrtgM 

Baver Uerdtagen i Barusski Dortmund t Sutovo n 
Bayer Leverkusen X Nuremberg 0 
Bewn Munich X Hamburger SV I 
Bochum 1, Borutola Monchengtadbach 1 
Stuttgart 4 Sdwflce 0 Nona ; 

Bla»Webi Berlin 1. Werder Bremen 4 Wendy Tu 
Potato Staadtatas: Bayer Leverkusen. Bay- UX^andl 
ern Munich Si WwaBrBreniBnl.-H om fa ura er (84), 4b 
SV 7; Stuttgart, Kntarstautom. Borussla 
Dartmuad, EintraeM Frankfurt, Waidhof 
MaoBh et m 4; Baver uerdineen. Bochum, 

Schotke Si Btou-Weta Berlin, Hamburg 3; Raffaell 
Bonasto Mdcchen ol odboch. Fortune Dttael- Spain, do 
dart 2; Nuremberg. Cologne ?. Fleming. 


Mitaskiv Medr 114), CxedwNOvckla. del. 


MONZA, Italy (AP) “ Nelson Piquet of Brazil, driving a Williams - 
Honda, won the Italian Formula One Grand Prix on Sunday over his 
errata coo- icanunatc, Nigd Mansell. 

Piquet passed Mansell in the 38th lap of the 51-lap race and the Briton 
Say cnoetu could not catch up. Sweden’s Stefan Johansson, in a Ferrari, was third, 
vows bos- Piquet finidied in 1 hour 17:42.889 nunuies at an average ^ieed of 

tamhtav 141.37 mph (22837 kph). He earned nine points and moved into second 
in the world championship standings with 56 points after 13 events of the 
>i Gregory 16- race competition. Mansell held on to first place, with 61 points. 

Fehr Leads in 3d Round of B.G Golf 

ENDICQTT, New York (AP) — Rick Fehr continued his hot putting 

and took sole possession of the lead Saturday with a 4-under-par 67 in the 

B.C. Open golf tournament. Fehr’s five-birdie performance put him at 
198 after three rounds and gave him a three-stroke advan tage over Larry 
Mize. 

net stefon Mize started the round tied with Fehr but was plagued by bogeys and 
2. fra. mustered only a 70 despite four birdies. He opened with a 20-foot birdie 
ihomo. dor. ptttt, but Fehr countered with back-to-back birdies on the second and 


Berts Becker (3 j. was Germany, 4-fr 60^-4. 3- third hofes tO take the lead. 


on the second and 


6,41 . 

WOMENS SINGLES 

SMBMitotf 

Martina Navratilova (l).lLS. del. Steffi Graf 
(3), West Germ an y, 4-1, 4-7 (371, 7-4 (1MI. 
Final 

Marti n a Navratilova (1). UE, deL Helena 
Sukova (7). Czechoslovakia 4b 4-2. 

WOMENS DOUBLES 
SamUlnab 

Hano Mondltoeva. Czedmlavakta, and 
Wendy Turnbull. Australia. deL EQm Burgln, 
UX^and Rusdvn Fairtxmk, Australia. 44,7-4 


MIXED DOUBLES 
Final 

Raftaella RCTOL Italy, and Sergio Casa l, 
Spain, dot. Martino Navratilova and Pm mt 
Fleming. U£. 4-4, 6-4. 


Mize had fallen into the first-place tie on Friday with a three-putt 
double bogey on the 18th hole of the second round over the 6,966-yard 
EnJoie course. 

For die Record 

PatrhJo OEra of Italy retained bis junior welterwe^fi title of the World, 
Boxing Association when Brian Brunette of St. Paul, Minnesota, quit 
Saturday in the third round of their fight in Naples. (AP) 

Yordanka Donkora of Bidgaria broke her world record in the women's 
100-mcter high hurdles Sunday with a clocking of 1 Z26 seconds in a race 
at Ijubhana, Yugoslavia. Her previous marie was 12.29. (AP) 

A U.S. seniors golf team, led by Arnold Palma-, won five matches and 
tied one Saturday to lake an overwhelming 44.5 to 19-5 lead over an 
international squad after three rounds of the Chrysler Cup tournament at 
Potomac, Maryland. (UPI) 
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LANGUAGE 


Sissy Spacek on Acting: Doing Whatever Works Twisting Oie Argot of the Radio Dud 


By Wayne King 

New York Tuna Service 

S OUTHPORT. North Caroli- 
na — “Acting," says Sissy 
Spacek with a tDt of her strawber- 
ry-blond head, “is a funny thing." 
The last word comes out almost, 
but not quite, thang. That is the 
way a real Texas accent sounds — 
almost, but not quite, Southern, 
certainly not the broad Appala- 
chian wind song, frost cat the 
ridges, that Spacek did to perfec- 
tion when she played Loretta 
Lynn in “Coal Miner’s Daugh- 
ter." Her real delivery is quicker, 
twangy. bluebonnets and oanjos. 
It is the way Spacek talks. She 
wouldn’t think of changin g iL She 
says “git" and calls a facecloth a 
washrag. This last is revealed 
when Schuyler, Spacek's 4-year- 
old daughter, comes crying, hav- 
ing managed to stick the comer of 
a coat hanger in her eye. “Here, 
honey, put this washing on iL 
There. Belter? Yeah." 

Schuyler is not hurt, but she is 
died and cranky, having stayed 
up later than usual for the last 
week attending Bible school at the 
church. 

Spacek is even smaller than she 
seems cm the screen. 5 feet 2 inch- 
es tall. Her eyes are that pale blue 
so familiar to American moviego- 
ers by now — eerie, innocent, 
lau ghing, pained, sensual She is 
talkin g about the Sissy Spacek 
acting technique: doing whatever 
works. 

“1 went to acting school in New 
York." she says, and laughs. “I 
was, you know. 20." Twenny. “I 
went for about sit months. 1 al- 
ways laughed and said I teamed 
more walking from my apartment 
on 19th Street across 14th to Lee 
Strasberg's than 1 did in the class. 
1 remember everybody having to 
drink an imaginary cup or coffee 
— you know, sense memory. 1 
thought it was great, but I was 
never able to apply any of that 
right away. 1 felt so normal com- 
pared to everyone else who was in 
class with me, letting out their 
emotions. 1 felt maybe I was too 
normal. I was working, really, be- 
fore I knew exactly what I was 
doing." 

This year, in three very differ- 
ent movies, Spacek's talents as a 
largely self-schooled Method ac- 
tor are being given their fullest 
expression yet. The fust, “Violets 
Are Blue” directed by her hus- 


band, Jack Fisk, was released in 
April to lackluster reviews, de- 
spite the casting of Spacek and 
Kevin Kline In the lead roles. Spa- 
cek plays a home wrecker — a 
woman who resumes a love affair 
with a man who has since married 
and has a young son. It is a mea- 
sure of her dramatic appeal that 
when the troubled husband, 
played by Kline; chooses home 
and family over his lover, the feel- 
ing of loss that Spacek’s character 
endures is shared willingly by the 
audience. 

The other two movies — adap- 
tations of the highly acclaimed 
Broadway productions “'night. 
Mother" and “Crimes of the 
Heart" — are unusual, and in 
some senses precarious, depar- 
tures for a successful film actress. 
Both are faithful to the stage ver- 
sions — which won Pulitzer Prizes 
— and both are decidedly offbeat. 
They are, in short, ideal vehicles 
for the serious stage actor. 

“ 'night. Mother," which opens 
next week in the United States, is 
a two-woman lour de force co- 
starring Anne Bancroft. It is the 
story of a young woman who 
calmly informs her mother, with 
whom she lives, that she intends 
to commit suicide that evening 

“Crimes of the Heart.” a black- 
ly humorous Gothic tale of the 
impact of a murder on a closely 
kni t Southern family, to be re- 
leased at Christmas, is considered 
a gamble of equal proportions by 
studio insiders — despite a cast 
that also includes Jessica Lange, 
Tess Harper, Sam Shepard and 
Diane Keaton. 

Spacek did both movies out of 
a sense of nostalgic longing “It 
was not until ‘Carrie’ that people 
started watching what 1 did, say- 
ing ‘What's she going to do next? 1 
Once you've proven yourself, peo- 
ple expect a certain amount, a 
level and more and more you try 
to outdo yourself. I was just doing 
these two films for myself. I was 
trying to get back to the old days 
— low budget I wanted to get 
back to something challenging 
and risky.” 

On a hot summer afternoon in 
the small coastal town of South- 
port, Spacek offered a mental 
sketch of Babe MaGrath during a 
break in the shooting of “Crimes 
of the HearL” 

“Babe." said Spacek, “Babe is 
the kind of girl that has a dinner 




Sissy Spacek: “Acting is a funny tiling.* 


party and the centerpiece is beau- 
tiful and her outfit is meticulous 
and her hair and her nails are 
meticulous. Everything's per- 
fecL" Pause. “Then, she forgets to 
pul the roast in the oven!” She 
hoots with Laughter. 

She dearly identifies with Babe 
MaGrath BoireUe. one of the Ma- 
Grath sisters of HazeDburst, Mis- 
sissippi. the one that Granddaddy 
MaGrath called his little dancin' 
sugar plum — who ultimately 
blows a sizable hole in her hus- 
band, Zachery. because she just 
gets tired of looking at him. 

Spacek's choice of roles is noth- 
ing if not idiosyncratic. Her four 
Academy Award nominations for 
best actress have been for charac- 
terizations as diverse as Carrie, 
the strange, psycbokinetic teen- 
ager; Beth Herman, the wife of an 
American journalist in “Miss- 


ing"; Loretta Lynn in “Coal Min- 
er’s Daughter" — which won her 
an Oscar in 1981 — and Mae 
Garvey in “The River." But she 
traces her professional turning 
point to “Badlands,” the 1973 in- 
dependent production written, di- 
rected and produced by Terrence 
Maliek. The movie starred Martin 
Sheen as a psychotic ma« killer 
loosely modeled on Charles 
Starkweather, and Spacek. in her 
second film role, at age 23, as his 
empty-eyed girlfriend. (On the 
set, Spacek met a young art direc- 
tor named Jack Fisk.) 

“Badlands” attracted unusual 
critical acclaim, despite failing at 
the box office. It was an impor- 
tant victory for a young actress 
whose screen debut had come a 
year earlier in a forgettable sex- 
thrill er colled “Prime Cul" “Af- 
ter 'Badlands.' I thought T have 


to maintain a certain levd of Bm- 
makrag,*" she says, striking a 
mock Marlene Dietrich pose. “I 
only vanted to work on meaning- 
ful fiHums." 

Spacek's life with Fisk and 
Schuyler is unreservedly non- 
HoOywood. Two years ago. they 
sold their house in Topanga Can- 
yon, the high-priced Los Angeles 
address of many movie stars, 
making a Vir ginia farm their fllll- 
time residence. There, they turned 
their energies to raising quarto- 
horses, dead smart and quick as 
cats. “It’s not a hobby,” says Fisk, 
who breaks the horses himself, 
working without a bridle, just a 
saddle and a prayer. 

Spacek seems to draw the farm 
and the soft green hills about her 
like a cloak, taking refuge in her 
family, locai friends, the smell of 
her own bread baking, the garden 
she tends herself. She is learning 
to make pottery, throwing on a 
foot-driven wbeeL “I was having a 
manicure the other day, a mani- 
cure and a pedicure, and they 
asked me how I wanted my nails 
done, and I said, ‘Do 'em for a 
gardener.’ Look at this zucchini," 
she says, brandishing a huge, 

bright yellow specimen. 

“You know, I love cities — 
New York — that’s a constant 
and always win b& But being able 
to go to the gas station, and you 
don’t even have to say, ‘Charge it’ 
You just go, ‘Hi, Blue, fill it up.' 
You can always depend on Blue. 
You know if it’s snowing and yon 
run off the road. Blue will come 
get you. Your word’s your bond 
and you know people at the co-op 
and . . . .It’s something I expe- 
rienced as a kid, knowing every- 
body and charg in g thing s, and 
having somebody pull you out of 
the ditch. 

“When I was doing “night. 
Mother,’ I remember the first 
time that Schuyler came to the set, 
and here 1 was wearing gray, and 
my hair was severe and tied back 
and dyed dark and my eyes were 
downcast, no makeup. I thought, 

T just look horrible and feel horri- 
ble.’ And then this gorgeous little 
baby with little rosy cheeks and 
red hair and freckles comes run- . 
ning in and says, 'Mommy! 
Mommy!’ And it was like life. 

“You know, your career is just 
your career. Your life is your life.” 
Coming from Spacek, that some- 
how doesn’t even sound corny. 


By William S afire 

W ASHINGTON — A new language is being 
pounded into our ears. It is called dialect not 
the regional speech understood by speakers of the 
same general language, but the arcane argot of the 
radio diaL' ... „ . 

“Turn off that noise," I used to say to my kids, and 
play some nice music." That sentence no longer com- 
municates; m the past, it used to draw raucous laugh- 
ter, but now the wards have been drained of all 
meaning and evoke looks as blank as tape. 

To be understood (if still hooted at) today, I would 
have to say, “Turn off that album-oriented rode and 
play some adult contemporary 
But that is not what 1 mean. Adult, as a noun, still 
means “grown-up," but as an adjective, it has come to 
mean “sexy,” verging on “pornographic^; like its 
synonym, mature, asm “mature audience,” it means 
*wer 1 5Vl and old enough to flash a learner’ s penmL’’ 
Contemporary has also gone off the linguistic charts. 
Time was, the word’s second syllable clung to the 
i jtin tempus, “time," pnd meant “in the same time, or 


are the fellas who used to gather for a bot game of curb 
ball awl now, paunchy and grouchy, twist the dial 
looking for soothing sounds. Contemporary started 
getting confused with modem a few decades ago, and 
now its meaning wanders like an errant signal from a 
230-watt station. Tempus fidgets. 

"Adult contemporary is the category that used to be 
called light rock or soft rode,” says David Jackson, one 
of the new breed of non-broadcast disc jockeys, who 
spins records for parties, weddings, bar nritzvahs and 
other social gatherings in Gaithersburg and Rockville, 
Maryland. “You can hear it on some classic rock 
stations, but it’s not necessarily oldie, certainly not 
golden oldie” 

Being really middle-aged means not recognizing the 
songs a younger genoation calls golden oldies. To 
avert a mid-dial crisis, I am providing a rundown of 
my unders tanding of the new categories of popular 
music. 

Album-oriented rock, or AO R, is a catchall term for 
what used to be hard rock, heavy metal and white rock, 
much of which went by the names of acid rock, in the 
hippie era of the '60s, and then punk rode. “It's a mix 
of older and newer sounds,” says Mark Coleman of 
Rolling Stone magazine. “Pop performers like Ma- 
donna gel little play on A OR, which also slays away 
from black music for tbe most part." It includes some 
classic rock, from the Hellenic era of the "70s, favorite 
of the yuppies, but is mostly hard-core rock that is not 
so hard-core, or obscene, as to gel it banished from the 
airwaves. 

For the difference between AOR and adult contem- 
porary, I turn to Stephen Holden, who writes about 
popular music for The New York Times. “These are 
demographic terms that refer to a station's targeted 
audience,” he explains. u AOR is the progressive rode 
format left over on FM from the 1970s, aimed very 
specifically at white teen-age males, with groups like 
the Rolling Stones and Led Zeppelin. Adult contempo- 
rary, on the other hand, is aimed at the 18-to-34 
audience, both male and female, and is soft rock 
compared to the heavy metal of AOR.” 

Contemporary hits radio is a term that has replaced 
top 40, largely because i t also covers stations that may 


play only the top 20. Tbe term top 40 never did refer.ar' 
the literal-minded might have thought, to music pt*. 
f erred by peopfeover 40 years of age. It means the list 
of the 40 most popular numbers compiled by Bill. 


! 
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the readers who limit themselves to tbe best-seller lists. 
Sometimes a highly popular tune is part of an album; 
for the rest of the album — tbe unpopular lumbers on 
the flip side — switch to tbe ADR station., 

Urban is the new word for inner-city, which replaced 
soul, which means Mack. (There is no suburban rock; 
that is wbat separates low-growing flowers in a rock 



black; red-headed soul is from the British Isles. 

Rap music, such as that played at a Run-DMC 
concert in Long Beach, California, that was broken m 
by gangs who did not like the positive; moral messagjf 
in the group's lyrics, was described by The Associated" 
Press as “a driving beat and rhyming lyrics dcDv&ed 
in a rhythmic, singsong vocal style." Rapping has for 
several decades meant “talking"; rap music,' usually 
performed by black artists, is spoken to a heavy beat 


Simmon*, and a play on the name of Darryl McDan- 
iels; both are members of the group. Astonish your 
friends with “Would you please tune down that rap 
music of Joseph and DanyiT") ... 

Other radio stations offer classical music (you know, 
“Tonight We Love," “Full Moon and Empty Aims," 
tbe theme from “Elvira Madigan"). Country music is in 
a crisis of stagnancy, as Nashville seems to be Wending 
with tight rock or giving way to rockabilly. What 
country needs right now is more songs tike “My Best 
Friend Just Ran Off With My Wife, and X Miss Him." 
Progressive jazz and the Detroit-born Motown are 
getting harder to find amid the Bgjht reck and adult 
conte mp or ar y merging on the top 4W 
You can also get easy listening, which until rec&jfry 
meant tbe music of the ’60s played in the TH)s in the 
style of the ’40s, os if Jefferson Airplane had Manto- 
vani as pilot. This is the son ofthmgyou hear in 
upscale elevators arid the best periodontists’ offices; it 
is what many of us meant try “nice muse," because it 
did not demand to be listened to. However, easy 
listening is getting harder; the music that used to go 
under that moniker is now called nostalgia, sometimes 
called ‘the music of your life,” and studded with 
commercials for Cadillacs ana denture doners: The 

Thnptaaseea^T^U’mng has now shiftedjow 
rock, which is softer than soft rode l aWaittbe guts? 
station that advertises hard listening, - 
The one category in my local papa’s listing that 
could not easily be defined by musical types was 
MOR. I called WWDC-AM in Washington, and the 
program director, Bill Scanlon, said: “That's the ab- 
breviation for middle-of-the-road. We play the gren 
pop singers and the big-bands era as well as tbe new ■ 
material from George Shearing, Mel Tonne and jfc 
Linda Ronstadt songs she did with Nelson Riddfe' 1 
That’s the middle of the popular road? What, then, 
is right wing —William Rdwqmst and the Supreme? 
You play your adult contemporary while T wait 
around for Russ Columbo, AJ Jolson, Canxree Boswell 
and Senile Reactionary. 

New York Tima Senrtce 
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ANNOUNCEMENTS 



DIVORCE IN 24 HOURS 

Mutual or contested actions, law cast. 
HoJb or Dominican Repubk. For infor- 
mation. send 5175 for 24-page boolt- 
let/handHng la Dr. F. GormJes. OOA. 
&» 65475. Wwgtor DC 20035 USA. 
Tel: 202-152-8331 


MOVING 


ALLIED 

WOUDVHOE MOVING 

PAHS: DSKKDES 

(1) 43 43 23 64 
MCE COMPAGNE GENEBAiE 
93 21 35 72 

dusshdosf: lus. 

KAnNGafc UHLS. 

(02102) 445023 
HMMCRmr LMJ. 

(069) 250066 

MUNCH IMS. 

(0B9) 142244 

LONDON AMOTRAN5 

(01) 9S3 3636 

USA: AlUED VAN UNB 

(0101) 312-631-8100 


interdean 

who ax ran rtxm 

NEXT MIBBMTJONAl MOVE 
FOR A FREE ESTIMATE CALL 

PARIS (1) 30249000 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


PROVINCES 


HEART OF MOUGTCS, mogn d ieent 
View Mat’ with Mxrb tea view. 
Triple reception, 5 hit bedrooms. fuiy 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA 



AUTOS TAX 


!£S AUTOMOBRJS 


Trfole reeen&on, 5 Ml bedrooms, fuiy 
equipped k rtd < en , pool F-i .71 0,000. 
CdLMark for defat art 93 38 19 19 
ar SSI, 47 La Ciasettte (MOO Cannes 



MONACO 


PRINCIPALITY MONACO 

Kara Opportunity 

snaam spuuiva apartment 

for safe, about 900 iqjn. or. an upper 
floor or a luxurious buiUng. very wefl 
looped ne*J to the MOnTEO 0 * - 
BEACH and the MQNTEOfl 
COUNTRY QUB, with penoraihe view 
over the Prindpa&y. 

For further cetcSs pfoase correct: 

A.G.E.D.I. 

26 bo, Bd Princess* Charlotte 
MC 98000 MONACO 
Tel: 9340,66.00 - Telex 479617 


PARIS & SUBURBS 



POSITIONS WANTED 


EDUCATIONAL 
POSITIONS AVAILABLE 




AUTOS TAX FREE 


TAX FREE 1937 MOORS 
A3 rf— li n nh o n tf ip edB aAw w . 

VOLVO’S DEN \5r 

GA MTL SALES - HOLLAND itBfi. 1 
Tel: (31) 4242- 15 76311*32461 Xjy, ■ 


HEALTH SERVICES s 






DYNAMIC M ALE 34, MBA . 6 years 
experience m banbig and tnanaoe- 
merer, fluent BignMTendk Arne 
seeking dnlengm oareor. W8 refo- 
ate. USA resow*. Bn 3 937, Herald 


BUnO/VAIET, EXPBBBlCrn war 
wig at table, looking dSw Aw «h 
cMtr Hoc* cortrol, etc Very presert- 
aUe, reliable ntetaman. Free now. 
Fry Staff Coradtarfi, 7 Hkjh Slrert, 
AkStnhot, Hates UCTV 0223? J3S9 


. . Staines food 'iV \ ,t v: I 

Houmlow, We# London, TW3 3JS 
Tet 05-5705891 


LOW COST FLIGHTS 


a^. HeSd | AUTO RENTALS 

Tr3wne,92S21 Nauly Codex, Rmxe iqia^c rjot A CAR. Ptepige 


fimowmei, snal con. PARS -46 rue 
Fiarra Charm. 75008. TJ: 47203040 
Tefox 630797 FCHAROC CANNES - 
59 La CroBotw. 25 rue da Canada 
Tet 93 W 20 00. 


AUTO SHIPPING 


REAL ESTATE 
TO RENT/SHARE 


16*. AVE MARCEAU. 5 ROOMS, 

WWW. 3rd Hoor. F20. 000 charge* in- . 

chided. Tet 47 23 56 57 meeftms. EXECUTIVES AVAILABLE 
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Id nark m the advertising deportment 
me bass (Iked term 


The ideal appKoate, EngTsh mother 
tongue, wg hove a praviom exp erie n ce 
ina secretarial fob. Kn owfodge of 
wurd-pmeeuing wtt be an advantage. 

Florae t end you typk ahon kt 
Bngdiv Richard 
Personnel Manager, IHT 
181 Awe Charles as GauBe 
92200 Neuly sur Sene. France. 


International Business Message Center 




GBGL 

The Architects of i ime 


• MW 


Embassy Service 

8 An. de M o ra in e 
75G88 hrra 

YOUR REAL STATE 
AGENT IN PARIS 
4562-7899 


FiATOTEL 1NTL I 

pragaxs raw EfM Tower ( 

in a 32 floor somptuout buldng j 
fomidbed raid equipped cp ut . -ier Ji |- 
by day. week or mere. From 
Studio (35 / 2 penom) to I 

5-room (185 ca.m. t TO perrami). 

14 me du Th&re. 7S015Ffars. 

Tel pi 45 75 67 20. TU.- 2XWJ6 ! 





rate a US. $10.60 a r food 
a tf an v/m d par tin*. You matt 
induda miiiiliU raid verrS- 
o6te bKng addraa. 


BUSINESS 

OPPORTUNITIES 

OffSHORE ft UK 
LTD COMPANIB 




BUSINESS 

OPPORTUNITIES 


AGENTS 

FISH AND OYSTBt FARMUNG 
wR gw you dents projeded tmud 
letnrru of 25X far rrm/, many yean. 

Mffwmen I n ie jl me nl US$4,000 

Far detab wnte today m English: 
Ba. 3933. HwaldTnbune, 

92521 Hw#, Oden, Fan 
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Tel: 93 25 74 79 
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CAN UMJOaC YOIM EAINMG 


• Fufl eanfidentid lervna 

• London lupr es entetwe. 

Alton Company F or motion Ud. 

19 Peel Bd. Doucrfas. We of Man. 
Tel (0624} TtmUTtan/n fftVAG 




USSl, 000.000 
AUNUMUMlOAN 

ASIAN CONSORTIUM 

New lenckng iteemowoneiy. 
loon Funded through 
Luxembourg Trust. 

Broken prolrelod. 

Tek 351-^284 3887 
PORTUGAL 


OFFICE SERVICES 


PARIS 

new CHAMPS B.YSBS 


OFFICES 


□uxJaniliisie 36 Q+8027 Zuncf 
Tel: 01/202 76 10. Telex: 815915. 


EUROPORT TAX 
FREE CARS 

Cot or wtee for free coMoa. 
■wc 12011 




■KOBWOTON UWVHSffYI 


| 300 N. GS»W£ AV. BBT. , ST *0 S C' 

! etsmais, ca 9iao6 ujU. t* ^ 
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I I SEIFWINDING CHRONOGRAPH, WATER RESISTArJT 

»» Avoflc^de in Steel, combmction of steei and 1 8 b gcH or afl l8V!gc*d 

imwiscvp 

€B€t coop ehternatiomal pte ltd 

OffiGUi-WMCH Uftif‘2402, 24th flow, Penimota flozo. North Erid^e r-xxc. Zk-vxsw* *>: ' “ 


FACING HOTH 
CONCORDE LAFAYETTE 

Luvurieui duplex fla ts, both, phone No 
ogenev feet FC90C net per rranth. 
Srfort term lecM). Vbrt today Han - 
Son, 95 Eli Souwcn St. Cyr, Pant 1 7th. 
Tel 43 £9 65 SI. 


i AT HOME IN PARIS 

1 APARTMENTS FOB RENT OK SALE 


i Agent ■ Property Manager 

Kadi. 75008 Para. 4563S i 


PJ2NtSHHJ C UNRJKWSra) 
RUST-CLASS APARTMeUS 
.MuKicum forts*! 7 iajrAl 
Abe Bali A hauuxi far >ofo. 
WTBt UftBIS. 1. me Moiten. 
Pens (Pthl. Tel- (l| *563 1777 
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CHARTH FBStAL LTD. 

MAHNE NATIONAL BANK tUXJG 
18401 TON (CABMAN AVE. 
RVthC, CA 92715 USA 
[7141 553-1301 
nX: 5101008527 
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jtu o o r or CJJfltetft 

One nvatfh or mare. 

IE CLABDGE 43J9.67.97. 


( tut SI 01 0085 27 

j diplomatic status, honorary 
, Censulrf**. pftehrygw owgid*. diplo- 
| mat* pessporti and rotated items 
: Send eotne and oddrras far free mfe 
| Etafrron Ud. F.O. Bd 95. Daugta. trie 
l of Men 
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COMMERCIAL 

PREMISES 


FINANCIAL . 
INVESTMENTS 


WILL GOLD GO UP ? 

.... OS DOWN T 
Gold P retedjrat Pfara Mdm 
Prafiti When Gold Orara Up 
Aad B nev rad leu When 
Oeld Gee* Deem. 
Advbra Haw WHh Sotety. 
Wrne or col: 

Edwin Horgitt 8 Company SJL 
Ara. de S«n 10. Suite ID 
CM- 1 003 Lraaanne, Swil MH ond 
Tel- t-41 21 200971. Tbe 24681. 


OFFSHORE CO* GMC36 
mflncm, 106 75 Aihestt T« 2218 



deen, 5cortond Tel: 


ACTE: 50 BUSHES 
CENTERS IN EUROPE 

■ Fully equipped offite* to rate. 

• DamcAatarx mail, telex, fax. 

• Phone, tnxnntfaltL 

nuns 

Tel (T) 43AOW^O^T1« 642187 F 
Tab (22) 4M0^Tfac42iaia CN 
Tl (69)7100060 Tlx 176997263 D 


you* nuns address right on 

THE CHAMPS ELY5EE5 


Telephone erawtreg. Telex, Fin 


BUSINESS EXECUTIVE (SURE 3D 
Ha rbour Bead. Mrarg Kona Tel: S 
891 7322 taS79«m'tlx6a&48exl« 


OFFICES FOR RENT 

CHAMPS ELYSBS - George V (SiM 
100 ewe. OKeflete eondtawa. TA (f 
47 23 85 35 ?W 


WORLD STOCKS 
INREVIEW ^ 

IN THE IHT EVERY MONDAY. 

A CONCISE OVERVIEW OF 
TRADING ON MAJOR WORLD 
STOCK MARKETS DURING THE 
PREVIOUS WEEK AND A LOOK AT 
LIKELY DEVELOPMENTS AHEAD. 
ESSENTIAL READING FOR * 

INVESTORS AND PROFESSIONALS 

—WORLDWIDE 
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